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Dear Sir/Madam,
Sub: Out Come of the Board Meeting held on 30th May 2022

Pursuant to the provisions of the SEBI (LODR) Regulations, 2015, this is to inform you that the Board
of Directors of the Company at its Meeting held today i.e. 30th May 2022, has inter-alia considered
and approved the followings:

1. Audited Financial Results (Standalone and Consolidated) for the financial year and Quarter ended
March 31, 2022 (enclosed);

2. The Auditors' Report (Standalone and Consolidated) on audited Financial Results of the Company
for the financial year and Quarter ended March 31, 2022 (enclosed);

Declaration regarding Auditor's Report with unmodified opinion

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that Statutory Auditors of the Company have issued Auditor's
Report with unmodified opinion on the Annual Audited Financial Results of the Company for the
financial year ended on 31 March, 2022.

Meeting commenced at 15:00 p. m and concluded at 16:00 p.m
Kindly bring it to the notice of all concerned.

Yours Sincerely,

For UNIVERSUS PHOTO IMAGINGS LIMITED

Suze A Koo~ !

Suresh Kumar
Company Secretary
ACS: 41503
Encl.:A/a
Regd. Office: 19'" K.M Hapur Bulandshahr Road, P.O Gulaothi, Distt. Bulandshar (UP).



UNIVERSUS PHOTO IMAGINGS LIMITED
STANDALONE FINANCIAL RESULTS
Rs in lakhs
FI. Quarter Endeg Year Ended
No. Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited | Unaudited | Unaudited | Audited Audited
! |Revenue from operalions 1,517 1,375 1.255 5,616 4,696
1. jOiher Income {Refer note 3 below) 46,145 578 83 47,227 1,144
IK.|Tetal Revenue {1+ 47,662 1,953 1,338 52,843 5,840
IV {Expenses
(a) Cos! of materials consumed 571 616 484 2,252 2,148
(b) Purchase of Stock-in-trade 500 353 355 1,516 1,029
(c) Change in inventories of finished goods, work in progress and stock in trade 32 (44) 18 7 94
(d) Employees benefits expense 63 69 68 272 247
(e) Finance costs - - -
(f) Deprecialion and amortisation expense 5 13 " 43 55
(g) Other expenses 91 129 88 433 389
Total expenses 1,262 1.136 1.024 4,593 3,962
V.| Profit / (Loss) before exceptional items and tax (ill-V) 46,400 817 314 48,250 1,878
V! |Exceptional items - - - -
Vil | Profit / (Loss) before tax (V-VI) 46,400 817 314 48,250 1,878
Vil |Tax expense
(i) Current Tax 7.987 188 58 8,309 196
(i) Deferred Tax (21) (152) 17 (61) 256
Total tax expense 7,966 36 75 8,248 452
I1X.|Profit /(Loss) for the period (Vil-VIii) 38,434 781 239 40,002 1,426
X.|Other comprehensive income
Items that will not be reclassilied to profil or loss (6)) 3 6 1 9
Items that will be reclassified lo profit or loss . = . .
Total other comprehensive income (6) 3 6 1 9
XI.| Total comprehensive income (IX + X) 38,428 784 245 40,003 1,435
A).|Paid-up equity share capital of Rs 10+ each 1,095 1,095 1,095 1,095 1,095
Xlil.|Other Equity 55,070 15,067
XIV.|Earnings Per Equity Share (EPS) (in Rs.)
Basic G551t 713 219 365.43 13.03
Diluted 35111 713 2.19 365.43 13 03
SUMMARY OF ASSETS AND LIABILITIES AS AT 31st MARCH 2022
Particulars As at As at
31.03.2022 | 31.03.2021
Audited Audited
Rsn [akhs |
ASSClS
{1) Non Current Assets
(a) Property, Plant and Equipment 465 931
(b) Intangible Asscts 2 5
(c) Financial Assets
(i) Investments 29 29
(ii) Other Financial Asscts 30 30
T'otal Non Current Asscts 526 995
(2) Current Assets
(a) Inventories 1.446 574 A
(b) Financial Assets : &
(i) Investments 37,504 15,447 v
(it) Trade Receivables 261 153
(iii) Cash and Cash Equivalents 29 46
(iv) Other Financial Assets 17,487 37
(c) Other Current Assels 630 185
Tulal Current Assels 57,357 16,442
Tatal Assets 57,883 17,437
Equity And Liabilities
(t) Equity
(a) Equity Share Capital 1,095 1,095
(b) Other Equity 55,070 15,067
Tatel Equity 56,165 16,162
(2) Non Current Liabilitics
(a) Provisions 64 62
(b) Deferred Tax Liabilitics (Net) 548 609
(c) Other Non Current Liabilities 282 375
‘Toral Non Current Liabilities 894 1,046
(3) Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
-dues of Micro Enteiprises and Small Enterprises 3 "
-dues of creditors other than Micro Enterprises and Small Enterprises 124 132
(ii) Other ¥inancial Liabilities 40 42
(b) Other Cutrenl liabilities 44 27
(c) Provisions 11 16
(d) Currenl Tax Liabililies (Mvel) 802 12
I'utul Current Liabilities 824 229
Total Fquily and Liabilities 57,883 17.437




CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022
Rs in Lakhs
Particulars Year ended Year ended
31st March 2022 31st March 2021

A. Cash Inflow/(Outflow) From Operating Activities

Net Profit Before Tax 48,250 1878

Other Comprehensive Income 1 9

Adjustments for:

Depreciation and Amortisation 43 54

Amortisation of Deferred Government Grant (94) (94)

Net loss / (gain) on disposal/ discard of property, piant and equipment (424) -

Gain on sale of Investment in Mutual Fund Units (net) (791) (3)

Finance Costs - -

Dividend Income (46,280) =

Interest Income 4) (17)

Fair Value Adjustments on Financial Assets (net) 19 (999)

Operating Profitbefore Working Capital Changes 720 829

Adjustments for :

Trade and Olher Receivables (576) 215

Inventories (872) 198

Trade and Other Payables i | {132)

Cash generaled from Operations (721) 111

Direct Tax Paid / TDS Deducted | 7.718 B 218

Net cash generated/ (used in) from Operating Activities (8,439) ' 893
B. Cash Inflow/(Outfiow) From Investing Activities

Purchase of Property, Plant & Equipments and Intangible Assets 3) (14)

Sales Proceeds of Property, Plant & Equipments 852

Purchase of Investments in Mutual Fund Units (21,284) (3,565)

Increase/(Decrease) in Deferred Government Grants .

Dividend Received 28,853

Interest Received 4 17

Net Cash generated/ (used in) investing activities 8,422 (3.562)
C. Cash Inflow/(Outflow) From Financing Activities

Proceeds /(Repayments) of Shorl Term Borrowings (Net)

Finance Cost | -

Net Cash generated/ (used in) From Financing Activities -

Net Increase/(Decrease) In Cash And Cash Equivalents (A+8+C) (17) (2,670)

Opening Balance of Cash and Cash Equivalents 46 2,716

Closing Balance of Cash and Cash Equivalents 29 : 46

Cash & Cash Equivalents Comprise

Cash on Hand -

Cheques in hand -

Balance with Scheduled Banks in Current Accounts 29 ) 46

29 46

Notes
(1) Figures in bracket represent outflows
(11} The above Statement of Cash Flow has been prepared under the “Indirect Method" as set out in Indian Accounting Standard 7 on
"$latement of Cash Flows"

Notes -
1 The above statement of audited financial result was taken on record by the Board of Directors in their meeting held on 30 052022 The stalulory|
auditors have expressed an unmodified audit opinion on these results

2 These standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules

thereunder
3 Other income for the quarter and year ended 31.03.2022 includes dividend income from foreign associate company amounting to Rs 45904 lakhs

4 The figures for the Quarter ended March 31, 2022 are balancing figures between lhe audited figures of the full Financial Year and the published
yearlo-date figures uplo the third Quarter of the Financial Year

5 Figures for the previous quarters/period have been regrouped /rearranged wherever required, to make them comparable

By order of the Board
For Universus Photo Imagings Limiled

Place : New Delhi of \ éhailendra Sinha
Date : 30.05.2022 (Whole Time Director)

DIN:08649186
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Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year to Date
Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Universus Photo Imagings Limited

Opinion

We have audited the accompanying standalone quarterly financial results of Universus Photo Imagings
Limited (the company) for the quarter and year ended 31 March,2022, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the quarter
and year ended 31 March,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

These financial results have been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit and other comprehensive income an
information-in accordance with applicable accounting standards prescribed unde
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Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Ildentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whethera material uncertainty exists related

going concern. If we conclude that a material uncertainty exists, we are required tf
3
*
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in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factorsin (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged withgovernance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2022 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the listing Regulations.

For Suresh Kumar Mittal & Co.
Chartered Accountants
irm’s Registration No. 500063N

Place: New Delhi Ankur Bagla
Date: 30.05.2022 Partner

UDIN: 22 S0 9\g AT WY no 33\L Membership No. 521915



UNIVERSUS PHOTO IMAGINGS LIMITED
CONSOLIDATED FINANCIAL RESULTS

Rs in lakhs|
SI. Quanter Endod Yoar Ended
No. Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Auditod | Unaudited | Unaudited | Auditod Audited
| |Revenue fram operalions 1.517 1,375 1.258 5616 4,696
Il |Olhar Income (Refor note 3 beiaw) 16,145 578 83 47,227 1,144
1Ml | Totst Revenua {1#11} 47.682 1,953 1.338 52843 5,640
IV |Expansas
(a) Cost of matenals consuined 571 616 484 2,252 2,148
(b) Purchase of Stock-in-trade 500 353 355 1.516 1,029
{c) Changa in invuntones of linished goods, wark i prograss and slock in lrade 32 (44) 18 77 . 94
{d) Empipyaes benel:ls expense 63 69 68 272 247
(6) Finance cosls . . .
(f) Depreciation and amorlisaton expanse 5 13 1" 43 55
(9) Olher expanses 91 129 88 423 369
Tote| expenses 1.262 1,136 1,024 4,593 3,962
V. |Profit/(Loss) betore Exceptionat tams. share of profit/{loss) of assocates 46,400 817 314 48,250 1,878
and Tax (1h-1V)
Vi |Shere of grofit/{loss) qf assocmigs 4.131 (572) (2.020) 11.433 1,999
VIt |Profit/(Loss) before Exceptional Items and Tax (V+VI) 50.531 245 (1,706) 59,683 3,677
Vil |Exceptional items - - .
1X |Profit / (Loss) before tax (VIi-VIIl) 50.531 245 (1,706) 59,683 3,677
X |Tax expense
(i) Current Tax 7.987 188 58 8.309 196
(i) Deferred Tax 21 (152) 17 61) 256
Total tax expense 7,966 36 75 8,248 452
X! |Profit /(Loss) for the period (1X-X) 42,565 209 (1,781) 51,436 3,425
X1 |Other comprehensive income
Items that will not be reclassitied to profit or loss
- Remeasurements of post employment benefit obligations (6} 3 6 1 9
- Share of OCI of Associate (2,217) (3,095) 1,630 (8.751) 1.630
Items that may be reclassitied to profit or loss
- Foreign Currency Translation Reserve 05 (224) (5.338)r (199)I 1,047
Total other comprehensive income (2,128) (3,316) (3,702) (8,949} 2,686
Xlil | Total comprehensive income (IX + X) 40,437 (3,107) (5.483) 42,486 6,111
%)V | Paid-up equity share capital of Rs 10/- each 1.085 1,095 1,095 1,085 1,095
XV |Other Equity 1.06,178 1,09,603
XVI |Earnings Per Equity Share (EPS) (in Rs )
Basic 388 84 191 (16 27) 469 87 3129
Diluted 388 84 191 (16 27) 469 87 3129
SUMMARY OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31st MARCH 2022
Particulars As at As al
31,03.2022 | 31.03.2021
Audited

Audited

Assels
(1) Non Current Assets
(a) Property, Plantand Equipment
(b) Intangible Assets
(c) Financial Assets
(i) Investments
(ii) Other Financial Assets
t'ote} Non Current Assets

(2) Current Assets
(a) Inventories
(b) Financial Assets
(i) Investments
(i) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Other Financial Assets
(c) Other Current Assets
| Folat Current Assets

Total Assets

I'quily And Liabilities
(1) Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity

[ (2) Non Current Liabilities
(a) Provisions
(b) Deferred Tax Liabilities (Net)
(c) Other Non Current Liabilities
Total Non Current Liabilities

(3) Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
-dues of Micro Enterprises and Small Enterprises
-dues of creditors other than Micro Enterprises and Small Enterprises
(ii) Other Financial Liabilities
(b) Other Current liabilities
() P'rovisions
(d) Current Tax Liabilities (Net)
Catal Current Liabilities

I'otal ¥quily and Liabilities

465

51,136
30
51,833

1,446

37,504
261

29
17,487
629
57.356

1.08.989

1,085
108,178
1.07,271

548
282

931

94 565
30
95,531

574

15.447
153
4“6

k¥

185
18,442

1,11,973

1,095
1,09,603
1,10,698

62
609
375

1,046

132
42
27

229

1,11,973




CONSOLIDATED CASH FLLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022
Rs in Lakhs
Particulars Year ended Year ended
J1st March 2022 J1st March 2021

A. Cash Inflow/{Outflow) From Operating Activities

Net Profit Before Tax 59,683 3877

Reserve Created on Demerger -

Other Comprehensive iIncome (8,949) 2,686

Adjustments for:

Depreciation and Amortisation 43 54

Amortisation of Deferred Government Grant (94) (93)

Nel loss / (gain) on disposall discard of property, planl and equipment (424) -

Gain on sale of Investment in Mutual Fund Units (net) (791) (3)

Finance Costs -

Dividend Income (46,280)

Interest Income (4) 17)

Fair Value Adjusiments on Financiai Assets (net) 19 (999)

Operating Profit before Working Capital Changes 3.203 5,506

Adjuslments for

Trade and Other Receivables (576) 215

Inventories (872) 198

Trade and Other Payables i = {132)

Cash generated from Operations 1,762 5,787

Direct Tax Paid / TDS Deducted 7.718 | 218

Net cash generated/ (used in) from Operating Activities (6.956) 5,569
B. Cash Inflow/(Outflow) From Investing Activities

Purchase of Property, Ptanl & Equipments and Intangible Assels (3) (14)

Sales Proceeds of Properly, Plant & Equipments 852

Purchase of Investments (21,284) (3,565)

Change in share in net worth of associate company (2,483) (4,676)

Increase/(Decrease) in Deferred Government Granls -

Dividend Income 28,853

interest Received 4 1 17

Net Cash generated/ (used in) investing activities 5,939 (8,239)
C. Cash Inflow/(Outflow) From Financing Activities

Proceeds /(Repayments) of Short Term Borrowings (Net) -

Finance Cost - -

Net Cash generated/ (used in) From Financing Activities -

Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) {17) (2,669)

Opening Balance of Cash and Cash Equivalents 46 - 2,716

Closing Balance of Cash and Cash Equivalents 29 46

Cash & Cash Equivalents Comprise

Cash on Hand -

Cheques in hand -

Balance with Scheduled Banks in Current Accounts 29 48]

29 § 46

Notos
(1) Figures in brackel represent outflows
(1) The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7 &
“Statement of Cash Flows"

Noles

1 The above statement of audited financial resuit was laken on record by the Board of Directors in their meeting held on 30 052022 The,
statutory auditors have expressed an unmodified audit opinion on these results

2 These standalone financial results have been prepared in accordance with the indian Accounting Slandards (Ind-AS) as prescribed under|
Section 133 of (he Companies Act, 2013 read wilh Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant|
amendment rules thereunder

3 Other income for the quarter and year ended 31 03 2022 includes dividend income from foreign associale company amounting to Rs 45304
lakhs

4 The figures for the Quarter ended March 31, 2022 are balancing figures beiween he audited figures of the full Financial Year and the published
year-to-date figures upto (he third Quarier of the Financial Year
5 Figures for the previous quarters/period have been regrouped /rearranged wherever required, to make them comparable

6 The financial statements/financial results of foreign associale company JPF Netherlands B V could not get audited due lo change in Auditors
These financial statements/financial results have been consolidated on the basis of unaudited figures certified by (he Management and
constitules more than 20% of the total consolidated assets and profits

By order of the Board
For Unlversus Photo Imagings Limited

éﬁfﬁ/

Place : New Delhi d 12 Shaitendra Sinha
Date : 30.05.2022  §a (Whole Time Director)
DIN:08649186
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Universus Photo Imagings Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Universus Photo Imagings Limited (“Holding Company”) and its share of the net profit/(loss)
after tax and total comprehensive income /(loss) of its associates (together referred to as “the Group”)
for the quarter and year ended March 31, 2022 (“Statement”), attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries, the Statement:

i. includes the results of the following entities:
a) Universus Photo Imagings Limited (Holding company)
b) JPF Netherlands B.V., (Associate)

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year ended
March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’'s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and

and appropriate to provide a basis for our opinion.
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Emphasis of Matter

Attention is drawn to note 6 to the financial results stating that the financial statements/financial
results of one foreign associate company JPF Netherlands B.V. could not get audited due to change in
Auditors. These financial statements/financial results have been consolidated on the basis of
unaudited figures certified by the Management and constitutes more than 20% of the total
consolidated assets and profits.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit/(loss) and other comprehensive income and
other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companiesincluded in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually=osiq the
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future eventsor conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and eventsin
a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group of which we are the independent auditors and whose financial information
we have audited, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements_i financial
statements.
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We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

i.  The consolidated financial results includes the Group’s share of net profit/(loss) after tax of Rs.
4131 lakhs and Rs. 11433 lakhs and total comprehensive income / (loss) of Rs. 2009 lakhs and Rs.
2483 lakhs for the quarter ended 31.03.2022 and year ended 31.03.2022 respectively in respect
of one foreign associate company, as considered in the Statement which have not been audited
by us. These financial statements / financial information / financial results are unaudited and have
been furnished to us by the Management and our opinion on the consolidated Financial Results,
in so far as it relates to the amounts and disclosures included in respect of these companies is
based solely on such unaudited financial statements / financial information / financial results.
According to the information and explanations given to us by the Management, these financial
statements / financial information / financial results are material to the Group and constitutes
more than 20% of the total consolidated assets and profits.

ii.  The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31,2022 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the listing Regulations.
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