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UPIL/DE-PT/SE/2021-22 

The Manager, Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex 
Bandra (E) 
MUMBAI - 400 051 

(Scrip Code: NSE: UNIVPHOTO) 

Dear Sir/Madam, 

June 30, 2021 

The Manager Listing 
BSE Limited. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Fort, 
MUMBAI - 400 001 

(Scrip Code: BSE: 542933) 

Sub: Out Come of the Board Meeting held on 30th June 2021 

Pursuant to the provisions of the SEBI (LODR) Regulations, 2015, this is to inform you that the Board 
of Directors of the Company at its Meeting held today i.e. 30th June 2021, has inter-alia considered and 
approved the Consolidated Balance sheet along with Auditor's report thereon, 

Declaration regarding Auditor's Report with unmodified opinion 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5, we hereby declare that Statutory Auditors of the Company have issued Auditor's 
Report on the Consolidated Financial Results with unmodified opinion on the Annual Audited Financial 
Results of the Company for the financial year ended on 3 I s1 March, 2021. 

Meeting commenced at 16:30 p. m and concluded at 17:50 

Kindly bring it to the notice of all concerned. 

Suresh Kumar 
Company Secretary 
ACS: 41503 

UPIL/DE-PT/SE/2021-22 

Regd. Office: 19th K.M Hapur Bulandshahr Road, P.O Culaothi, Distt. Bulandshar (UP). 



UNIVERSUS PHOTO IMAGINGS LIMITED 
CONSOLIDATED FINANCIAL RESULTS 

Rs in lakhs 
,�1. ( uaner Ended Year tended 
No. Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31,03.2020 

Unaudited Unaudited Unaudited Audited Audited 
I Revenue from operations 1,255 1,240 1,344 4,696 6,241 

II Other Income 83 369 415 1,144 1,121 
Ill Total Revenue (1+11) 1,338 1,609 1,759 5,840 7,362 
IV Expenses 

(a) Cost of materials consumed 484 485 751 2,148 2,985 
(b) Purchase of Stock-in-trade 355 240 255 1,029 1,215 
(c) Change in inventories of finished goods, work in progress and stock in trade 18 146 (31) 94 107 
(d) Employees benefils expense 68 59 75 247 299 
( e) Finance costs 1 1 
(f) Depreciation and amortisation expense 11 14 18 55 70 
(g) Other expenses 88 92 204 389 672 
Total expenses 1,024 1,036 1,273 3,962 5,349 

V, ProfiV(Loss) before Exceptional Items, share of profiV(loss) of associates 314 573 486 1,878 2,013 
and Tax (Ill-IV) 

VI Share of profiV(loss) of associates (2,020) (647) 544 1,999 2,817 
VII ProfiV(Loss) before Exceptional Items and Tax (V+VI) (1,706) (74) 1,030 3,877 4,830 
VII Exceptional items . . 

IX. Profit / (Loss) before lax (VII-VIII) (1,706) (74) 1,030 3,877 4,830 
X. Tax expense 

(i) Current Tax 58 55 66 196 274 
(ii) Deferred Tax 17 87 40 256 166 
Total tax expense 75 142 106 452 440 

XI, Profit /(Loss) for the period (IX-X) (1,781) (216) 924 3,425 4,390 
Xll, Other comprehensive income 

Items that will not be reclassified to profit or loss 
- Remeasuremenls of post employment benefit obligations 1,636 1 MB3) 1,639 (488) 

Items that may be reclassified to profit or loss 
- Foreign Currency Translation Reserve (5,338) 5,174 7,406 1,047 7,510 

Total other comprehensive income (3,702) 5,175 6,923 2,686 7,022 
XIII Total comprehensive income (IX+ X) (5,483) 4,959 7,847 6,111 11,412 
XIV. Paid-up equity share capital of Rs 10/- each 1,095 1,095 1,095 1,095 1,095 
xv Other Equity 1,09,603 1,20,070 

XVI Earnings Per Equity Share (EPS) (in Rs ) 
Basic (16 27) (197) 8 44 31 29 40 10 
Diluted 116 27\ 11.97' 644 31 29 40 10 

SUMMARY OF CONSOLIDATED ASSETS ANO LIABILITIES AS AT 31st MARCH 2021 
Parucutors As ot Asal 

31.03.2021 31.03.2020 
Audited Audited 

,\s5N 
(1) Non um?nl A� r.ts 

(al Prop('rly, r1l1rnl 1uid l\qu1pmenl 931 968 

(b) fnl,mR1bll' /\<scl< 5 8 

(r) l'ln•n 1,,1 A�S<!L, 
(I} lnvcshn,:nh 94,565 1,06,467 
(II) l)Lher Frnancl,,I AsiH'l< 30 26 

Totc1l Non Current Assets 95,531 1,07,469 

(2) Current Assets 
(a) Inventories 574 772 

(b) Fini1ncial Assets 

(i) Investments 15,447 10,881 
(ii) Trade Receivables 153 252 
(iii) Cash and Cash Equivalenl.s 46 2,716 
(iv) Other Financi�l J\ssels 37 69 

(c) Other Current J\ssels 185 273 

Total Current Assets 16,442 14,963 

Totdl Assets 1,11,973 1,22,432 

Equity And Liabilities 

(1) Equity 
(a) Equily Share Capital 1,095 1,095 
(b) Other Equity 1,09,603 1,20,070 

Tol•I Equity 1,10,698 1,21,165 

(2) Non Current Liabilities 
(a) Provisions 62 85 
(b) Deferred Tax Liabilities (Nel) 609 350 
(c) Other Non Current Liabilities 375 469 

foLal Non Current Liabililfos 1,046 904 

(.J) Current Liabiliti(!S 
(a) Financii1l Liabililics 

(i) l"rade Payables 
•dues of Micro Enterprises ,rnd Smet II Enlerp1 ises . . 

•dues of creditors other th.in Micro Enterprises i1nd Sm,1ll Ente1 prises 132 190 
(ii) Other Fincincial Lic1bilitics 42 39 

(b) Othe1• Current li.-1bililies 27 77 
(c) Prnvisions 16 20 
(d) Currenl fax Liabililies (:\'et) 12 37 
foldl CurrC'nl Liabilities 229 363 

I ot.il Equily .ind Lidbilitics 1,11,973 1,22,432 



CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2021 
Rs in Lakhs 

Particulars Year ended Year ended 
31st March 2021 31st March 2020 

A. Cash lnflowl(Outflow) From Operating Activities 
Net Profit Before Tax 3,877 4,830 
Reserve Created on Demerger - 1,08,664 
Other Comprehensive Income 2,686 7,022 
Adjustments for: 
Depreciation and Amortisation 54 70 
Amortisation of Deferred Government Grant (93) (94) 
Net loss / (gain) on disposal/ discard of property, planl and equipmenl (1) 
Gain on sale of lnvestmenl in Mutual Fund Units (net) (3) (140) 
Finance Costs - 1 
Interest Income (17) (2) 
Fair Value Adjustments on Financial Assets (net) [999] [857) 
Operating Profit before Working Capital Changes 5,506 1,19,493 
Adjustments for 
Trade and Other Receivables 215 (616) 
Inventories 198 (772) 
Trade and Other Payables (132) 728 
Cash generated from Operations 5,787 1,18,834 
Direct Tax Paid / TDS Deducted 218 376 
Net cash generaled/ (used in) from Operating Activities 5,569 1,18,458 

B. Cash tnflowl(Outflow) From Investing Activities 
Purchase of Property, Plant & Equipments and Intangible Assets (14) (1,050) 
Sales Proceeds of Property, Planl & Equipments 5 
Purchase of Investments (3,565) (9,883) 
Change in share in net worth of associale company (4,676) (1,06,467) 
lncrease/(Decrease) in Deferred Government Grants . 563 
lnteresl Received 17 2 
Net Cash generated/ (used in) investing activities (8,239) (1,16,830) 

C, Cash lnflowl(Outflow) From Financing Activities 
Increase in Equity Share Capital - 1,090 
Proceeds /(Repayments) of Short Term Borrowings (Net) (1) 
Finance Cost (t) 
Net Cash generated/ (used in) From Financing Activities . 1,088 

Net lncreasel(Decrease) In Cash And Cash Equivalents (A+B+C) [2,669) 2,716 
Opening Balance of Cash and Cash Equivalents 2 716 
Closing Balance of Cash and Cash Equivalents 46 2,716 

Cash & Cash Equivalents Comprise 
Cash on Hand - 1 
Cheques in hand 2,182 
Balance with Scheduled Banks in Current Accounts 46 533 

46 2,716 

Notes 
(I) Figures in bracket represent outflows 

(ii) The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out 1n Indian Accounting Standard 7 0(1 
"Statement of Cash Flows" 

(iii) Cash inflow/(oulflow) as shown above for the year ended 31st March 2020 includes increase/decrease in assets and liablhles 
pursuant to scheme of arrangement 

Noles· 
1 The above statement of audiled financial result was taken on record by the Board of Directors in their meeting held on 30th June 2021 The 

stalutory auditors have expressed an unmodified audit opinion on these resulls 

2 The name of lhe Company has been changed from Jindal Photo Imaging Limiled to Universus Photo lmagings Limiled w e  f 12th Oecember 
2019 

3 These slandalone financial results have been prepared 1n accordance with lhe Indian Accounting Standards (Ind-AS) as prescribed unoer 
Section 133 of the Companies Acl, 2013 read with Rule 3 of lhe Companies (Indian Accounting Standards) Rules, 2015 and rolevapt 
amendment rules thereunder 

4 Pursuant lo oulbreak of coronavrrus disease (COYID-19) worldwide and its declaration as global pandemic, which led lhe temporary 
suspension of operalions of the Company and has impacted lhe overall business activities of the Company COYID-19 has impacted Iha 
normal business operations of lhe Company by way of interruption 1n production, supply chain disruption, unavailability of personnel, 
closure/lock down of production facilities etc during lhe lock-down period Afler resumption of operations, the management has made de1alled 
assessment of lls liquidity position and has prepared future cash flow projections and also assessed the recoverability of lls assets and 
factored assumptions used 1n the annual impairment assessment of its cash generating units, using vanous internal and external information 
The situation 1s changing rapidly g1v1ng rrse lo inherent uncertainly around the extent and liming of the potential future impact of the COYID-19 
which may be different from that estimated as at the dale of approval of lhese financial stalemenls The Company w,11 continue lo closely 
monitor any material changes arising of future economic conditions and impact on its business 

5 The figures for the Quarter ended March 31, 2021 are balancing figures between the audited figures of the full Financial Year and the 
published year-lo-dale figures uplo the third Quarter of the Financial Year 

6 Figures for the previous quarters/period have been regrouped /rearranged wherever required, to make them comparable 

7 During the year under review company's one or investee company namely JPF Netherland BV, an associate company, offered lwo Rrghts 
issues of differenlial rights shares to its shareholders in which the company decided not to subscribe in line with its India centric uwestmcr,I 
strategy and no dividend yield from this investment so far Consequently the shareholding of the company in JPF Netherland "BY" now stands 
to 39 87% (Previous Year- 47 51 %) 

Place : New Delhi 
Date : 30.06.2021 

By order of the Board 
For Universus Photo lmagings Limited 

,t•�"'"'"M 
(Whole Time Dirccl,;,r) 

DIN:08649186 



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

60, 1st Floor, Pocket H-3, 
Sector-18, Rohini, DELHI -110085. 
Mobile : 9871411946 
E-mail : sureshkmittal@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Universus Photo lmagings Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 

results of Universus Photo lmagings Limited ("Holding Company") and its share of the net profit/(loss) 

after tax and total comprehensive income /(loss) of its associates for the quarter and year ended 

March 31, 2021 ("Statement"), attached herewith, being submitted by the Holding Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of the other auditors on separate audited financial 

statements of the subsidiaries, the Statement: 

i. includes the results of the following entities:

a) Universus Photo lmagings Limited (Holding company)

b) JPF Netherlands B.V., (Associate)

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net loss and other

comprehensive income and other financial information of the Group for the quarter ended March 31,

2021 and consolidated net profit and other comprehensive income and other financial information of

the Group for the year ended March 31, 2021.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 

Section 143(10) of the Companies Act, 2013, as amended nhe Act"). Our responsibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results" section of our report. We are independent of the Group in accordance with the 

'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in with 



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

60, 1st Floor, Pocket H-3, 
Sector-18, Rohini, DELHI -110085. 
Mobile : 9871411946 
E-mail : sureshkmittal@gmail.com

other auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient 

and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 4 to the consolidated financial results, which describes the uncertainties 

and the impact of Covid-19 pandemic on the Group's operations and results as assessed by the 

management. Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit/(loss) and other comprehensive income and 

other financial information of the Group in accordance with the applicable accounting standards 

prescribed under section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The respective Board of Directors of the companies included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 

of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 

are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group of which we are the independent auditors and whose financial information
we have audited, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
'entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance of the Holding Company 
entities included in the Statement of which we are the independent auditors regard· 
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matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in Internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

i. The consolidated audited financial results includes the Group's share of net profit/(loss) after
tax of Rs. (2020) lakhs and Rs. 1999 lakhs and total comprehensive income/ (loss) of Rs. (5728)
lakhs and Rs. 4676 lakhs for the quarter ended 31.03.2021 and year ended 31.03.2021
respectively in respect of one foreign associate company, as considered in the Statement
which have been audited by their respective independent auditor. The independent auditors;
reports on financial statements of these entities have been furnished to us and our opinion
on the consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

ii. The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31,2021
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the listing
Regulations.

Place: New Delhi 
Date: 30.06.2021 
UDIN: 2\ ?<.\ '3,S" 1>..;,.. P,.f>,. j) P 2.o8b

For Suresh Kumar Mittal & Co. 
Chartered Accountants 

Firm Registration No. 500063N 

,n±.BAGLA 
PARTNER 

Membership Number: 521915 


