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FINANCIAL EXPRESS 

SUNDAY, MAY 31, 2026 

VIl PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER 

1. All sharehalders holding the Equity Shares, (cther than the parlies 1o fhe SPA) whether in dematesialized or physical form, 

registered or unregistered, are enfitied to paricipate in this Offer, any time during the fendsring pericd of ihis Offer, 

2. As per the provisions of Requiation 0{1) of the SEBI (LODR} Regulations and SEBFs press release dated December 03, 
2018, bearing reference no. PR 492055, requests for rensfer of secunties shall not be processed unless the secunties ar 
heid in dematerialisad form with a depository with effect from April 01, 2019, However, in aocordence with fhe ciroular issued 
ioy SEB! bearing reference number SEBKHCYCFOMCMDICIRPI20200144 daded July 31, 2020 shareholders holding securities 
i physical form are allowed to fender shares i an open offer. Such tendenng shall be as per the provisions of the SEBI 
{SAST) Requlations. Accordingly, Pubfic Sharehalders halding Equity Shares in physical form as well are eligible fo tender 
fheir Equity Shares in this Open Offer s per the provisions of the SEBI (SAST) Requiations. 

3. Persons who have acguired Equity Shares bul whose names do not appear In the register of members of the Tanget 
Company on the ideniified Date, or unregistered owners or ose who have acquired Equity Shares afier the Identified Date, 
or thosa who hawa nat recelved the Latter of Offer, may alse participate In thes Offer. 

4. Tha Publlc Sharehaloers may also downksad the Latter of Cfar from the SEBPS wabsite (www.seblgowin or oblain a copy of 
the same from the Regstrar o the Offer {detaled at Part X |Dther Information) of this DPS) on peoviding suitable documendary 
avidanca of heldng of fie Equity Shares and thelr foba number, 0P idarity-cllent idenlity, curranl acdress and contact detalls. 

5. Tha Open Offar will be implemared by the Acguirer and PACs through slock excharge mechanism made availatle by BSE 
In the form of saparate window (“Acquisiiion Window') as provided under the SEBI (SAST) Regulabans and SEBI circular 

CIRICFOPOLICYCELLA/015 dated Al 13, 2015, SEBI creular CFOVOCRZIGIR/P2016/131 dated Decamber 09, 2016 
and SEBI eicular SEBUHOICFINDCRAN CIR/PR2021/615 dated August 13, 2021, 

BSE Limited shall be designated stack exchange for the purpose of fendering Equity Shares i the Qpean Offer, 

Tha Acquirer and PACS has appomtad NNM Securifies Privata Limited "Buying Broker'| as its brokar for the Opan Cfer 

through whom the purchases and setfament of the Offer Shares tendared in tha Opan Offer shall be made The contact 

detads of the Buying Broker are a5 menfioned balow: 

Public Sharehoiders wha desina o landes their Equily Shares undar the Open Offer would have (o mbmale thes respactive 

slock brokers (*Sefing Broker®) within the normal reding hours of the secendary market, dudng the Tendaring Pariod. 

A separate Acguisition Window wil be provided by BSE fofacilitate the placng of erdars. Belore placing the bid, the concarmed 

Putlic Sharehoider/Salling Broker woukd be requred b transfer the lendessd Equity Shares o the special account of Indian 

Cleadng Corporation Limited ("Claadng Corporabon™), by using the setament numbar and the procedure prescrded by the 

Cleanng Carporation 

10 The cemulative quantity fendered shall be displayed on BSE's website (www. bsaindip com) fhroughout the trading session & 

specified inlervals by BSE during the Tendesing Perod 

A5 per the provisions of Regulation 4041} of the SEBI (Lisfing Obligations and Disclosurs Requirements) Regulations, 2015, 

a5 amended and SEBI's press release dated December 03, 2018, bearing rafarence no, PR 402018, requests for transfer of 

securifies shal not be processed uriess e securities ane held in demateralised form with a depository with effect from Aprl 

01, 201%. Howewer, in accordance with the circular issued by SEBI beafing refarance number SEBIHONCF DICMENICIRP! 

20200144 dated July 31, 2020, sharenoidars holding securiies in physical form ane allowed 10 tendar shares in an ogen offer 

Sueh lendarng shall be as par the provisions of tha SEBI {SAST) Regulations. Accordingly, Public Shanholdars halding 

Erquity Shiares in physical form as wel are el gible to tlender thelr Eguity Shaees i this Open Offar as pee the provisions of the 

SEBI (SAST) Reguiations. 

12, The detailed procedure for tendesing the Offer Shares in this Open Offer will be available in the Letier of Offer, which shall alse 

be mads available on the website of SEBI (wanw.sebi.govin} 

13, Erquity Shanes shouki not be submitied! tendersd to the Maneger, the Acquirer, the PACS o the Targat Company. 

DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER OF 

2. This DPS and the PA shall alsa be available gn the SEBTs websie al www.sebigovin 

Issued by Manager to the Offer for and on Behalf of Acquirer and PACs 

Kaushik Jagannath Joshi {Acquirer], Amita Kaushik Joshi, Krishna Kaushik Joshi, Radhika Kaushik Joshi, 
Mis. Joshi Kaushikkumar Jagannath HUF, (PACs| 

MANAGER TO THE OFFER 

INTERACTIVE FINANCIAL SERVICES LIMITED 

Address: Office No. 508, Fitth Floor, Priviera, Mehry Nagar. Ahmadabad -380 015, Guarat, India 

Tel No.: (70 40086019 

(M) +91-98080 55647 

Web Site : wwwifinsarvices.in 

Email ; mbdi@ifingervices.in 

Investor Grievance Emall; infoifidinsgrvicesin 

Contact Person: Ms. Jain Jain 

SEBI Reg No : INMO0DD012856 

REGISTRAR TO THE OFFER, 

BIGSHARE SERVICES PRIVATE LIMITED 
Address: Office No. 862, 6th Floor, Pirmacle Business Park, Next o Ahura Centre, Mahakal Caves 
FRoad, Andhed (East), Mumbal - 400 003, Maharashira, India 

Tel No.: +01- 022-82638200 

SONAL MERCANTILE LIMITED 
Reglstered Office ; 365, Vardhman Plaza, Il Floor, Sector-3, Rohini, New Dethi-110085, CIN: L31221DL1985PLCO22433 , @ 

Website : www.sonalmercantile.in, Email ID:sonaimercantile@yahoo.in, Contact No: 011-49091417, 8287003745 

EExtract of Audited Consolidated and Standalone Financial Results for the Quarter and Year Ended March 31, 2026 

(Rupees in Lakhs except EPS) 

Neme of the Depository Participant | NN Securifies Frivate Limitad OFFER ["LOF"), Fax: +81-022-62638299 

Address B 67, 2nd Floor, She Siddni Vinayak Plaza, Off, Link Road, Opp. Cili Mall, Website: www bigshareoni OTHER INFORMATION N N IIaTROING, Ll 
Andhed {West), Mumba 400053 E-Mail: openoffer@bipshareonling;cam 

Tel No: 81 - 0E2-40790052 For the purpose of disclosures in this DPS relating o the Target Company, the Seder, te Acquirer and the PACS have relisd Investor Grisvance E-Mall: Investor@bigsharecnling.com 
Conftact Person: Mr. Nikun] Andloumar Mittal on the information prowded by the Target Company andiar the Sellers and have not independenty venfied the: accuracy of Contact Parsan: Mr. Babws Ragheal C. 
Email ID: nikun. 3, mitieb@gmsil com details of the Target Company andlor the Sellers. Subject to the slovesaid, Acquirar slang wilh PACS accapt the resgansitilly SEBI Reg. No.: INRA0DD1 385 
_1'“'“'" Grievance [D: _suppon@nnmsecyrities com for Ihe infarmation contained in the Public Annauncament and the Dalated Public Statament and also for Ihe ablkgations of 
SEBI Registration No: INZGUUES“Z%” the Acquirer and PACS (aid down in the "SEB! (Substartial Acquisilion of Shares and Takeowars) Regulations, 20117 and Place: Mumbai 

Website: i IMEriles com subsenien! amendants made thareal Date: May 31, 2026 

A VISHNUSURYA PROJECTS AND INFRA LIMITED NAGPUR POWER AND INDUSTRIES LIMITED 
Agni Business Centre, No, 24/46, 4th floor, KB Dasan Road, Alwarpet; Chennal 600 018 

VISHNUSURYA CIN: L63090TN1996PLC035491 S S e c:q'f"'-“?%:'m""‘;‘199';"'—_‘:10435_" i & e 
EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2026 2ESIereC WTeas LATMEL BTSN 7 Gl Ui e ; 

0 a / "z Lakns) Tel # +81 22 2202 3055/66, Email: npil_investor@khandelwalindia.com, Website : www.nagpurpowerind.com 

e e I e - Congelideled EXTRACT OF AUDITED FINANCIAL RESULTS FOR 
Mh 5T 

Particulars ended ended ended ended endad ended ended ended ended ended THE QUARTER AND YEAR ENDED 31 MARCH, 2026 
310326 | 31-03-25 | 11225 | 310326 | 3103-25 310326 | 31-03-25 | 31-12.25 | 3103-26 | 31-03-25 Amount in Lakhs except earning per share 

| (Audited) | {Audited) | (Unaudiied) | (Audited) | (Audited) | (Audited) | {Audited) | (Unaudiied) | (Audied) | (Audited) | STANDALONE CONSOLIDATED 
lal Incorms from operations (nel) | 1273m10|  93T064 SE2066| 3517248 2706343  1273810| 9AT0E4| BH20 66 3517248, 706343 Quarter ‘Year Quarter Quarter Year Quarter 

| | | BIBA7 18404] 4757 50545 17945 PARTICULARS Ended Ended Ended Ended Ended Ended 
g ] 31.03.2026| 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2026 | 31.03.2025 

|Met Profit { (LUss 55 for the penod | T | | 1 (Audited) | (Audited) | (Audited) (hnitied) " - 1 I | {Audited) 
|(befors Tax, Exceptinnal E 5 i M “”5?-52!_" bGEIE) BTTT| st 12| ‘*5“”‘_ 405270 | Total income from operations (net) 66101 681.01 -| 324719 8.41235| 174029 
Net Profit/ (Lces f [ 5 516 [ Net Profit /{Loss) for the period 231.33) | (236.48) 2328| (174.08) | (18B.64)| 224.05 

74004, TSLIE 51622 354014 3035_93| a0, BBI 4747 38, 25 355340 303322 | Net Profiti{Loss) for the period (231.33) | (236.48) 23.28| (174.08) | (186.64) | 

[Total Comgrehansive Incama for he period [ T i i I | {before tax and after Exceptional items) | | 
|(comprising ProfitiLoss) for the pariad afler and ather T60.31 535.3?| 3537 51 303435 800.01 | 748 62 | 3|24 ! 355677 303067 Net Profit{Less) for the period (256.33) | (261.48) (6.24) (199.08) | (213.64) 193.63 
.Currwrehensruelrcuma (after Tax) | | i | | | | {after tax and affar Exceptional items) 

{Equity Share Capital (Faoe Value of Rs. 10 per 5’13“31—| MBI BT0| 28936 M0 35976 4610|2610 256361 MBI Tolal Comprenansive Incama far the penod (292.38) | (236.74) | (Ba.41)| (22B.41)| (182.1d)| 10387 
|Eamings Per Share.(Rs.) {of R 10/ each)” | 308 218 14.25 12. 33| 32 3,03 14,33 123 [Comprising Profiti(Loss) for the period (after tax) 
(Basic & Diutsd [nof annualised) u : and Other Comprehensive Income (after tax)] 
Mota: 1, The above Financial Results duly reviewed by Audit Commities r:as been approved by the Bcan:i of Diractors in the meeding held on 28,05, 2026 T T T T R T T R T BT 
2. The above is an extfact of the delallad forinal of Standalons and consahdated Audied Financial Resulls for the Quarlsr and Year Ended 315 March 2026 fled with the Stock Exthange with the Paid-up equity share capilal HA0859:] 1LOURES | AUAES)  fA0RSS, HIWASS 1G85 

Regulation 33 of Securifies and Exchange Board of India (Listing Obligations nd Disclosure Requirements) Regulations 2015 . The Full Format of Audited Financial Results for the Guarter and {Face Valug of Rs. 10/ per share) I 
Year Ended 31st March 2026 is available on the Stock Exchange Websites(www.Ns2.com) and the website of the Company (https:fwww.vishnusurya comfinvestors/financials) Reservas and Surplus §,580.35 = B5,985.07 

3. The abova Financial Results have been prapaned in accordance with tha Companies Indian Accounting StandardsRufes 2015 (IND AS) as prescribed under Saction 133 of Companies Act 2013 {excluding Revaluation Reserve) as shown 
4. I compliance with Reguiation 47 of the SEEI Listing Regulations we would like to inform you that tha financial results of the Company can also ba accessed by scanning the QR code givan in the audited balance sheet of previous year 

below: For and on behalf of the Board e 
FOR VESHNUSURYPAPROUECTSAND INFRA LIMITED Eamings Per Share {of Rs, 10/- each) 

ONA_I S.E\RANG' Basic (1.96) (2.00) (0.05) (1.52) (1.63) 148 

Date; May 31, 2026 COMPANY SECRETARY AND COMPLIANCE OFFICER Diluted: (1.84) (2.00) (0.05) (1.52) (1.63) 1.48 

| Place: Ghennal Wi, HO: A49430 Note: 
1 Theabove is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the audited Financial Results for 
the Quarter and Year ended 31" March, 2026 is available on the Stock Exchange website (www.bseindia.com) and on the 
Company's website. 

For Nagpur Power And Industries Limited 

Sdi- 
Gautam Khandelwal 

Place | Mumbai Chairman 
Date : 23" May 2026 (DIN : 00270717) 

Infronics Systems Limited 
CIN: L72200TG2000PLC033629 INFRONICS 

—
)
 

Standalone Consolidated "B Tl Registered Office: Plot No: 30, 31, Brigade Towers, West Wing, First Floor, Nanakramguda, 

8. : Quartsr ended Year anded Quarter ended LY — Daficsning Eoneitnnce Flnapmal District Qachlbpwl] Hyderabad 'I:elangang 500032 India Tel: +91-7207919111 
No,| Particulars - - - - . - - Email: company@infronics.in Web: www.infronics.in 

Audited | Un-audited | Audited Audited Audited Audited | Un-audited | Auvdited Audited Audited " R N N 
31.03.2026 | 31.12.2025 | 31.03.2025| 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 _Extract of Financial Results for the quarter and financial year ended March 31, 2026 (Rs. in Lakhs) 

1 | Income from aperations 1,336 68 B25 B8 856.37 407575 3,520.37 1,336.68 325,88 856,37 4,075.75 3,529,371 particulars —Guarier Standalsne - 
P 1 - I S. uarter Quarter ear ear Pr 3 1. 84. ! | 96.0 2 | Profit before tax and axceptmnall ams : T4 Sj 188.32 36285 1,549.61 1.396.01 zq 3: 184.32 362.85 1,544 60 1.396.01 No Ended | Ended | Ended Ended 

3 | Profit after tex and {after excepiional items) 554 43 132.57 27088 114681 1,040,868 554.43 13257 270,98 1,146.81 1.040.68 31_03 2026 | 31-12-2025 | 31 -03-2026 31-03-2025 

4 | Total Cemprehensive Income [Cemprsing | | Audited | Un-audited ~Audited  Audited 
ProfillLoss after tax and olher Comprehensive 1. Total Income from Operations - - - 228.58 
Income after tax] .38 19750 | 300,33 BST.56 | 1,070.13 363,26 39316 | 21808 | 275409 | 440714 2. Net Profit/ (Loss) for the period (before Tax, Exceptional T i T T 

5 |Paid-up equity share capital 1.473.85 147385 | 147188 1473.85 147385 1,473.85 1,473.88 1.473.85 147385 1473.85 ._and/or extraordinary items) (16.22) | (18.82) | (73.54) 156.76 

Earnings per share {Face value par share 3. Net Profit/ (Loss) for the period before tax (after 
Rs.10/-each) . Exceptional and/or extraordinary items) (16.22) | (18.82) | (73.54)  156.76 

a3l Basic {Rs. per share) 3.78 0.90 204 7.78 7,06 533 294 7.08 1948 24.50 4. Net Profit/ (Loss) for the period after tax (after 

b} _Diluted (Rs. per shara} 5.76 0.90 204 7.78 7.06 533 298 109 19.48 2450 . Exceptional and/or extraordinary items) _ - : | (16.23) | (18.82) | (74.56) | 112.38 
5. Total Comprehensive Income for the period [Comprising Profit / (Loss) 

Notes- . for the period (after tax) and Other Comprehensive Income (aftertax)] |  (16.23) | (18.82) | (74.56)  112.38 
1) Theabove is an extract of the detalled format of the slandalone and consolidated financial regelts for the quarter and year ended March 31, 2026 filed with the Bombay stock exchange under 6. Equity Share Capital 792.65 792.65 792.65 792.65 

Regulation 33 of the SEBI (LODR) Regulations, 2015, The full format of these financial rasults are available on Bombay stock exchange websites www bse.com and on the. Company's 7. Reserves (excluding Revaluation Reserve) as shown in the [ | | 

websile: www:sanalmercantile.in Audited Balance Sheet of the previous year (632.51)  (457.95) 
2) The above rasults have been reviewed by the Audit Commities at ils meeting held on 23th May. 2026 and approved by the Board of Directars al its meeting held on 29th May, 2026, 8.. Earnings Per Share (of Rs.10 /- each) (for continuing and I 1 

On behalf of the Board discontinued operations) - | | 1 
For Sonal Mercantile Limited 1. Basic: (0.20) | (0.24) | (0.94) 1.42 

Scan QR Code to Sdl- 2. Diluted: (0.20) | (0.24) |  (0.94) 1.42 
Notes: Vikram Goyal 

Whole Time Director 

DIN : 00381115 

view Results 
Place : New Dolhi 

Date : 28th May, 2028 

UNIVERSUS PHOTO IMAGINGS LIMITED 
dUFZ011PLCI03611 

Audited Financial Results For the Quarter and Year Ended 31st March 2026 

~
 
o
 

Rs in lakhs except EPS Rs in lakhs excepl EPS) 

Consolidated Standalane 

Quarter Ended Year Encled Pirtliliis Cuarter Ended Year Ended 

31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 31.03.2026 | 11.12.2025 | 31.03.2025| 31.03.2026 | 31.03.2025 
Audited | Unaudited | Audited | Avdited | Sudited Audited | Unaudited | Audited | Audited | Audited 

46400 36400 44700 1878.00| 2460.00( Tolal lncome from Cperations 454 00 38400 44700 | 187800 2460.00 

(1,279.00) | {2.260.00) | (9.875.00) [ (TB67.00) 9562.00] NetProfit for the perad 13800 43000 84500 | 205300 403500 

(befare Tax, Exceplional andior Extracrdinary items} 
(127a00)| (226000} | (2875005 | (TEETON)| ©9EE200| NetProft (Loss) for the period before Tax 1800|4000 54300 | 205300 403500 

(flar Excaplional and'or Exlraordinary ilams) 

(1,307.00) | (248900 | (2304.00) | (7.994.00)| 8,70200| NelProfit {Loss| for the penad after Tax 1100|3200 71400 | 1826.00| 3175.00 

b || (aflarExcaplonalandior Exravrdinary tams} I A IR A 
21300) (3,153.00) 379.00 ) (1,608.00) 1056700 Total Ccrwprenenslve Income far the penod { Cunprsmg Profit -’{Losenorme 113.00 31500 0700 1.939.00( 3471.00 

perind (after Tax) and Other Comprehensive Income [ afier Tax)) 

108500 108500 109500| 108500| 1,09500| Paidup Equity Share Capilal (Face Value of Rs 10 each) 1,08500| 108500 | 108500 | 108500( 1,095.00 

. B00%.00| 8632800 Reserves (exduding revalualion rasarve) as shown n the B54TE BIrar 

Auditad Baance Sheat of the pravious year 

{11.53) 2183 {19:25) (T3.02) T945] Base & Diluted Eamings | (Loss) Per Share 102 274 .51 17.59 29.00 

Notes 
1 Theabove statement of suditsd financial result was taken on record by the Bosrd of Deeciors In thairmesting held on 20,05,2026, The statutory audors have expresssd an unmedified auditopinion on these results, 
2 These standalone financial restlts have been prepared in accordance with the Indian Accounting Standards {Ind-45) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thersunder. 

3 New Labour Codes have been made:effiective from Nowember 21, 2025, The incremental impact of new |abour codes on the past service cost, assessed by the Company, on the basis of the information 

availabie, & not material and has been recognised in these financial results. The Company continues to monitor further developments and impact, if any, wi be evaluated and accounted for in accordancs with 
applicable accounting slandards, 

The figures for the Ouarter anded March 34, 2026 are balancing figuras btween the audited igures of the full Financal Year and the published year-to-data figures upto the third Guarter of the Financial Yaar, 

During the year, the company has given Rs 12513 1akhs as subscription towards right issue of shares offered by JPF Metherlands BV toall it sharehalderin proportion of shareholding, 
Figures farthe previous quarersiperiod have been regrouped frearranged wherever required, to make them comparable 

The audit of the fnancial statementsfinancial resulls of foreign assocate company JPF Methedands B Y (Foreign Assocate) for the mancial year 2025-26 isin progress and could not get completed fll the date 

ofthese results. These financial staterents/inancial resulls have bean consoldated on the basis of unaudited figures of the foreign associate company centified by the Managerment and constiutes more than 

2% of the total consolidated assets and profitsfiosses. 
8 The audi of the financial statementsiinancial results of forsign associate company JPF Netherlands B V (Foreign Associate) for the financial year 2024-25 was not compéeted and the financial 

slatementsfinancial results of Universus Photo Imagings Limied {Company | for the FY 2024-25 were consofidated an the basis of unaudited figurss of the Foreign Assocate cerlified by the Management. The 
audit of the financial statements/financial resulls of Forsign Associate for the sald FY. 2024-25 is in progress but could not get cormpieted Ll the date of these results. As per managsment cenlified financials of 
Foreign Associate for the financial year 2025-26, the impact of changes in the figures as on 31.03.2025 |.e. increase in share in losses amounting to Re 4604 lakhs has been considered in Othar Equity in this 

yearin the quarter ended 30.09.2025 

By order of the Board 

For Universus Photo Imagings Limited 

Sdi- 

Shailendra Sinha 

(Managing Director) 

DIM: 08649186 

ace ; New Delhi 

:.29.05.2026 

1. In pursuance with Regulation 33 of SEBI (LODR) Regulations, 2015 and Schedule Il of Companies Act, 2013, the above Financial 
Results have been prepared by Company and reviewed by Audit Committee and subsequently approved by Board of Directors of 
Company at their meeting held on 29th May 2026. The above results have been audited by the statutory auditors R Subramanian & 
Co. LLP, who have expressed an Disclaimer of opinion. 

2.The Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 
prescribed under Section 133 of Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended). 

3. The Company is primarily engaged in the business of providing “IT Software Products” and all other activities are incidental to the 
main activities of the company. Accordingly, there are no separate reportable segments as per Ind AS 108 - “Operating Segments”. 

4. The results for the quarter and year ended March 31, 2026 are available on BSE Limited’s website (www.bseindia.com) and on the 
Company’s website (www.infronics.in). 

5. The figures for the quarters ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in 
respect of the full financial years ended March 31, 2026 and March 31, 2025, respectively, and the published unaudited year-to- 
date figures up to the end of the third quarter of the respective financial years, which were subjected to limited review. 

6. During the year, the Company received ademand notice dated July 11, 2025 from M/s Mudunuru Limited claiming an amount of Rs. 
12,05,23,699, comprising a principal component of Rs. 8,60,30,257 and interest component of Rs.3,44,93,442, purportedly 

towards alleged services supported by proforma invoices stated to have been raised for the period between March 2023 and April 
2025. The Company, vide its response dated July 21, 2025, has formally disputed the said claim and denied any liability in respect 
thereof. The Company has stated that all obligations under the last business arrangement with M/s Mudunuru Limited, which 
ended in October 2022, had been fully settled, that no new contract or arrangement existed thereafter, and that the invoices 

referred to in the demand notice are not supported by any agreed contractual terms or enforceable arrangements. 

The Company has obtained a legal opinion dated August 13, 2025 on the tenability of the demand notice. Based on the facts of the 
matter and the legal opinion obtained, management believes that the Company has reasonable grounds to contest the claim and 
that no operational debt s presently due. Management further believes that there is no present obligation requiring recognition of a 
provisionunder IndAS 37, Provisions, Contingent Liabilities and ContingentAssets. 

During the year, a criminal complaint has also been filed by Mr. Mudunuru Madhusudan Raju pursuant to which an FIR has been 
registered with the P.M. Palem Police Station, Visakhapatnam City, against the Directors, Promoters and Chief Financial Officer of 
the Company in relation to allegations connected with the above commercial dispute. Further, three of the Company’s bank 
accounts have been subjected to debit restrictions / freeze. The Company is examining the matter and is in the process of taking 
appropriate legal and procedural steps in accordance with law for seeking relief in respect of the debit freeze and related 
proceedings. 
The Hon'ble Principal Sessions Court, Visakhapatnam, vide its order dated February 9, 2026, has granted anticipatory bail to the 
Promoters, Directors and Chief Financial Officer of the Company. 
Based on the above facts and legal advice obtained, no provision has been recognised in these financial statements in respect of 
the aforesaid claim. However, having regard to the ongoing dispute, the FIR, the restriction on operation of certain bank accounts 
and the uncertainty relating to the ultimate outcome of the matter, the claim has been disclosed as a contingent liability. 

7.The customer contracts with BSNL for providing SMS services to various banks were fully concluded during the previous financial 
year and the said contracts have not been renewed subsequently. Consequently, as at March 31, 2026, the Company does not 
have any active revenue-generating business operations. 

The Company has cash and bank balances as at March 31, 2026. However, as more fully described in Note 6, three of the 

Company’s bank accounts have been subjected to debit restrictions / freeze in connection with disputed legal proceedings. 
Accordingly, while such balances continue to be reflected as assets of the Company, the immediate availability and use of such 
balances for meeting operational and other liabilities is restricted pending resolution of the related matters. 

The Company has assessed its existing liabilities and obligations estimated to arise during the next twelve months. The 
management is also exploring opportunities in the technology sector, including research and development of a technological 
product. However, as at the date of approval of these financial results, the Company does not have active revenue-generating 
contracts, committed business arrangements, or demonstrable operating cash inflows from such proposed initiatives. 

In view of the non-renewal of the earlier customer contracts, absence of active business operations, restriction on operation of 

certain bank accounts, and uncertainty regarding the timing and outcome of the disputed legal matters, a material uncertainty 
exists that may cast significant doubt on the Company’s ability to continue as a going concern. 

The financial results have been prepared on a going concern basis based on management’s assessment of the Company's 
available resources, expected resolution of restrictions on bank accounts, and ongoing efforts to identify and develop future 
business opportunities. No adjustments have been made to the carrying values or classification of assets and liabilities that may be 
necessary if the Company is unable to continue as a going concern. 

By Order of Board of Directors 
Infronics Systems Limited 

(Sdr-) 
Neerad Kumar Gajula 
Whole-Time Director 

Place : Hyderabad 
Date :May 29, 2026 
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