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Steel producers
feel a new pinch

The Russia-
Ukraine crisis has
seen product
prices soar, but
raw material
costs are rising
even further

ISHITAAYAN DUTT
Kolkata, 17 March

ussia’y war on Ukraine

has sent steel prices

soaring, to its hiphest
levels in the domestic market
since Novernber 2021. But there
is little cheer in the industry.
That’s because input costs are
spirallingout of control, leaving
thebigboys nearly as high and
dry as the small, medium and
secondary steel producers.

Russia and Ukraine are
major providers of steel and raw
materials to the world. In 2021,
steel exports fromthetwo coun-
tries stood at about 45 million
tonnes (mt), accounting for
about 10 per centofglobal steel
trade. Ontheinputside —from
iron ore and pellets to coal and
metalics —both countriescon-
trol a fair share of the flow of
raw materials.

The bulk of Russia and
Ukraine’s exports are to the
European Union and prices
there are heading north with
someofthelargest steelmakers
announcing steep increases
ontheback of supply gaps and
rising costs. The same scenario
is playing out in Southeast
Asia and the home market
where cost pressure is fuelling
price increases.

SteelMint data shows the
average monthly trade refer-
ence prices in March for hot
rolled coil (HRC) — a bench
mark for flat steel —and rebars
— in long products — have
scaled past their previous highs
in Novernber 2021. (Long prod-
ucts are generallyused inbuild-
ings, construction and capital
goods, and flat steel inautomo-
%ve, packaging and appliances.)

Yet, elevated steel pricesare
not enough to cover increasing
costs. Steel prices had been
rallying since business activity
resumed after global lockdowns
due to Covid-19. But the
last time prices hit these
levels, input costs were much
lower and companies reported
hefty profits.

India’s sizeillusion

estimate, especially for Chinaand
Pakistan, which have opaque political
systemns. But annual combined defence
spending by India’stwoadversaries is
likelytobethreetimes the $70-75billion
thatIndia spends. Andthe effective gapis
probably even larger, because India’s
politically driven emphasison military
manpower has crowded out spending on
military technology. In short, Indiamay
havealargeeconomy, butdangerous
geography and domestic politics have left
itmilitarilyvulnerable.

Thenthereisthe question of market
size. As PennsylvaniaState University's
Shoumitro Chatterjec and oncofus
(Subramanian) haveshown, India’s
middle-class market for consumption is
muchsmallerthanthe $3 rillion headline
GDP number suggests, because many
peoplehave limited purchasing power
whilea smaller number of well-off people
tendtosavealot. In fact, theeffectivessize
of India’s consumer market is less than
$1trillion, far smaller than China’s and
evensmaller relative tothe potential world
export market of nearly $30trillion.

Butyouwouldn't knowitfromIndia’s

ARVIND SUBRAMANIAN & JOSH FELMAN

PROVIDENCE: Russia’sinvasion of

Ukraine hasupended theliberal

international order, forcing Indiato
reassess its security and economic
strategies. The government's decisions
willbeshapedbyitsassessmentof

the country’s militaryand economic

strengths, butit should resistthe
temptation toequatethemwith
India’ssizc.

True,India’s economy isundeniably
large. Accordingtothe International
Monetary Fund, Indiais the world’s third-
largest economy in purchasin gpower-
parity terms, withaGDP of $10trillion,

DIM OUTLOOK

Key raw material prices for steel makers
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The rise in raw material
pricespredatesthe war. Butthe
Russia-Ukraine conflict has put
it into an overdrive, especially
withcoking coal —akey input
matcrial — hovering between
$620 and $670 a tonne (see
chart: “Dim outlook”).

Prices of other inputs —
whether scrap, thermal coal, or

lyoverallsteel pricesdon’t cover
input cost, then companies will
be forced to cut production, as
is happening in Europe.”

JSW Steel is trying to miti-
gate the cost impact in two
ways: evaluating options with
respect to Indian domestic coal
and reducing the PLV-linked
coals (premium low-volatile

nickel used in special and val- hard cokingcoal) from Australia
ue-added steel —have soared and Canada for alternative
inthe pastmonth. Thevolatility — cheaper options.
isweighing on com- Steel companies
paniesand thereare Some domestic- carry 1.5-2 months’
murmurs of a pro- focused smalland raw material inven-
ductioncutifthings secondary steel tory depending on
don't settle down. producers have cut theproduct. Coking
“It will not be production,and coal requirements

sustainable to buy
coking coal at the
current prices. The
resultant costs will

make itunviable for
consumers and are likely to
impact demand,” Jayant

Acharya, director commercial
& marketing, JSW Steel, said.
“Ifthere isa need tomoder-
ate producsion for certain prod-
ucts, we will,” Acharya added.
JSW Steel is the country’s
largest steel producer with a
capacity of 27 mt. Ranjan Dhar,
chief  marketing officer,
ArcelorMittal Nippon Steel
India (AM/NS India), hinted at
the same. “If raw material costs
don’t comedown or alternative-

others may have
to when the old
raw material
inventory runs out

arc mostly met
through imports.
That is expected to
gnaw at margins
soonerthan later.

“At the current raw material
prices, we see a cost impact in
the range of $300 per tonne
of steel fromtheend of February
to May. That’s the challenge,”
Acharya said. The high cost
ofraw material will startimpact
ing cost in a big way from
April onwards.

Jayanta Roy, scnior vice
president, ICRA, pointed out
that working capital require-
mentswillalso goup, whichwill
have an adverse impact on
steel-makers’ liquidity position.

Steel price hikes at the start
of Marchcushionedsomeofthe
impact but, according to Hetal
Gandhi, director, CRISIL
Research, margins for the
industry are expected to fall
sequentially for the third con-
sccutive quarter in QArY22.

True, exports may get a
shorttermboost asIndian steel
players step into service mar
kets vacated by Russia and
Ukraine. But companies saythe
offset will be limited even
though European prices may
be higher than domestic ones.

“Export enquiries for steel
products are very strong as
certain markets that have
been supplied by Russia and
Ukraine have been disrupted,
such as Lurope, West Asia,
Turkey, and North America.
International prices have
moved up reflecting part of the
cost increase,” said Acharya.

Jindal Steel & Power (JSPL)
Managing Director VR Sharma
also said thc company was
looking to increase exports
though there were challenges
such as port congestion and
vessel availability.

Meanwhile, the domestic-
focused small and secondary
steel producers have fewer
meanstoeasetheimpact. Some
have cut production, while oth-
ersmayhaveto once the old raw
material inventory runs out.

The promoter of a TMT
manufacturing company said
that it has brought down capac-
ity utilisation from 75 to around
40 per cent in the last 15-20
days on account of high raw
material cost. Raw material
costspushed upsteel prices but
buyers are shying away. “We
cannot get orders at thesc
prices,” the producer said.

The small, mediumand sec-
ondary steel producers use
sponge iron or scrap to make
steel through the electric arc
furnace (EAF) and induction
furnace (IF) route. For them,
scrap prices have soared, and
many of the sponge iron man-
ufacturershave cut production.

Thesmaller steel producers
generally produce long steel
and account for about two-third
of its production; production
cutsbythem arepushingprices
furtherup.

As for the main producers,
Sharma added, neither scrap
nor coal are available. Steel pro-
duction in India is dominated
by the large integrated stecl
producers — JSW Steel, Tata
Steel, AM/NSIndia, JSPL, SAIL
and RINL — that account for
63 per cent of production.
Myriad challengesreducedthe
shareofthe small, medium and
sccondary steel producers par
ticularly during the pandemic.
But the Russia-Ukraine war is
provingtobealeveller with ris-
ing costs hitting both sides of
the industry.

invasion of Ukraine, despite the
humanitariantragedyithasunleashed.
This hascreated an awkward irony:

Democratic India has implicitly aligned

itselfwithan authoritarian axis, two of
whose members, Chinaand Pakistan, arc
hostile neighbours. ButIndiahas
calculated that,because it is indispensable
toaddressingtherise of China, its stance
toward the Russia-Ukraine conflict will
havenoseriousconsequences forits
relationswiththeWest.

Inrcality, however, India‘s responsc to
Russia’s invasion ismoreareflection of
weaknessthananexpression of
independence. IfIndia weretruly freeto
choose, itwould uphold the inviolability
of territorial sovereignty, especially that
of weaker countries.

FFinding away out of this unenviable
situation will require considerable effort.
Most obviously, Indiawill needtodepend
lesson Russia for arms supplies. Russia
itselfwillbetoodamagedto,andtoo
dependent onChina, tobewillingto
remain areliable, mustworthy supplier.
Morc subtly, it will need toaugment its
defenceresources by encouraging faster
economnic growth and maximising the
value of militaryspending. Thelatterwill
entail addressing key shortcornings such
astheinefficiency of domesticdefence
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Re-clected MLAS from
ruling partyadded more
wealth than others

Analysis also shows average wealth of
re-elected candidates was higherthan

thatofelected candidates

ISHAAN GERA
New Delhi, 17 March

Data emecrging from the recently con-
cluded Assembly elections in five states
shows that it pays tobe in power.

A Business Standard analysis of
the Association of
Democratic Reforms (ADR) on the
wealth of candidates shows that the
re-elected MLAs from the ruling party
added morewealth in thelast fiveyears
than re-elected candidates from other

data from

political parties.

candidate was ¥8.07 crore. There-elect-
ed candidates were even wealthier, with
an average wealth of ¥8.29 crore. Re-
clected candidates from the BJP had
an average wealth of 8.27 crore (see

chart 2).

InUttarakhand, the average wealth
ofthewinning candidate was2.6times
morethan the average wealth of con-
testants. Theaverage wealth of re-elect-
cd MLAs was 5.6 per cent more than
theaverage wealth of allwinning can-
didates, and BJP's re-elected MLAs

were the richest among all

BEING IN RULING PARTY FETCHES
MORE RICHES

(percentage change inwealth of re-elected
candidates between 2017 and 2022)
mWinning party m Main opposition

61.89 a8
. i -

Uttar Pradesh Uttarakhand
ADR, BS Analysis

IN UP, WEALTH OF RE-ELECTED
MLA WAS HIGHER THAN THAT OF
WINNING (ANDIDATE (inTcrore)

For instance, in Uttar Manipur was re-elected MLAs and had 9 3T
Pradesh, theaveragewealth the only state  per cent more assets than
of re-elected candidates where the winning MLAS (see chart 3).
from the Bharatiya Janata wealth ofa InCiod thewinningcan-
Party (BJP) tncreased 61.89 re-elected didalehadihsee timesmore
per cent. In contrast, re- MLAwas lower  wealththan contesting can-
elected members from than thatof didates, and re-elected Average asset  Averegeasstl ol Averageasselof
Samajwadi Party (SP) awinning MLASs were richer by more  ofcandidate  ofawinning  3re-elected MIA ere—eicﬂl:ﬂ
increased their wealth by candidate than 10 per cent. (andidate
53.17percent. Punjab had the highest whnng sty

In Goa, there was a 72 per cent
increase in the wealth of re-elected
BJPMLAS, compared to 65.8 per cent
Congress

for Indian National
MLAS (see chart 1).

However, in Punjab and Manipur,
re-elected MLAs from the erstwhile
ruling dispcensations could not make

as much as the opposition.

However, the trend of contesting
candidates and winningcandidatesis

clearfrom ADR data.

The average asset of a candidate
contestingUP elections was ¥2.87 crore,
but the average assct of the winning

was 23.31 crore.

wealth gap between winning candi-
dates and re-elected MLAs, with the
average wealth of re-elected MLAs
being 66 per cent more than the aver-
age wealth of a winning MLA. A re-
elected MLAhad an averageassetvalue
0f1742 crore, whereas the wealth of a
winning candidatc was ¥10.45 crore.
Manipur was the only state where
the wealth of a re-elected MLLA was
lower than that ofawinning candidate.
A winning candidate had an average
asset value of ¥3.75 crore, whereas
the wealth of a re-elected candidate

GOA RE-ELECTED CANDIDATES
WERE RICHEST AMONG ALL  (in%crore)

Average i Average : Average : Averape asset
assetof  :assetofa | assetofa | orare-cleqwed
candidate | winning | fe-elected |y sfram
candidate : MIA : winning pary
Uttalakhandl 275 l7.17 1.56 .31
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Open Tender Eng. No. 361/P-2/EMP-W-11932
Dy. Chiefl Engineer/ Headquarter (Procurement Cell-2) GGSSTP Roopnagar invites Open
E-tender ID No 2022_POWER_82815_1 for A:
mainlenance and annual overhauling of Inlertock and Measurement system of slage Il'and
Il and local gauges of all GGSSTP plant, Rupnagar and miscellaneous Mechanical works
under FSSS/SADC Inter Lock & Measurement, ATRS, HPBP & Aux. PRDS System of Stage-
I and lll the 4x210 MW GGSSTP. Rupnagar. For detailed NIT & Tender Specification please
refer Lo htips://eproc punjab govin from 16.03.22 from 05.00 PM onwards.
Note:- Corrigendum & addendum, if any will be published online al https://pspcl in

Brpordtion Limited
(Regd. Office: PSEB Head Office, The Mall Faxal-1470071)
Corporate Identity No.: U40109PB2010SGC033813
Website: wwwpspcl.in Mobile No. 96461-07205

Dated: 16.3.2022

in br Nt

Dy.Chief Engineer/ Headquarter
(Pracurement Cell-2) GGSSTP,

FACT

(A Government of India Enterpnse) Regd. Office: Efoor
Corporate Materiais, FACT-PD Administrative Buldi

Kochi, Keraia - 683 501, India. Tel:{0484)-2568260/2
ulpt@factitd.coim, nobie@lactitd.com, Website: h

E-mall. pa
ROAD TRANSPORTATION OF SULPHURIC AGID BY SUITARLF ROAD TANKERS

FACT inviles Onfirie Bids (Twa Covser Systam) fer Transgorttion af Sulphuric Acid
by Road Jrom @10 Willingcen Island 10 FACT Uayogamandal Compiex & fo
Cocmin Division, from FACT Ueyogamandal Complex 1o FACT Cocinn Disdsien and
Internaltranspoctation heough hitps Jepsocure gl 1or a period of TW0 years.
#ny change/ Extensions to this tender will be intormed only through eurwebsia/
CPP e-procurement portal

Due date/time for submission of bids: 01.04.2022/03.00 PM.

THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED

. Udyogamandal|
686292545196
Ng/iwww fact co.m

(Teader No.MM/180/E25099 dated 17.03.2622)
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oftheC ittee of

on the Delisting Offer made by Consolidated Photo & Finvest Limited (the “Acquirers”), along with other Promoters and
Promoter Group to the public shareholders ofUniversus Photo Imagings Limited (“the Company") under Regulation 26 of the
Securities and Exchange Board of India (Delisling of Equity Shares) Regulations, 2021, as amended (the “SEBI Delisting

| Readers should write their feedback at

| feedback@bsmail in
| Ph. 011-23720202, Fax :+91-1123720201

)

Directors (“IDC") of Universus Photo Imagings Limited ("the Company”)

Date of IDC Mezting

T hurgday, March 17 2022

Name of the Company

Universus PhotoImagings Limited

For Subscription and Circulation
enquiries please contact
Ms. Mansi Singh
Head-Customer Relations
Business Standard Private Limited
H/4 & I3, Building H,Paragon Centre, Opp.
Birla Centurion, PB.Marg, Worli,
Mumbai - 400013
E-mail: subs_bs@bsmail.in
“or sms, REACHBS TO 57575

DISCLAIMER News reports and {eature
articles in Business Standard seek to present

Details ofthe Offerpertaining Lo the Company

Voluntary Delisting Offermade bythe Acquirer, along with members of promoter
and promoler group, to acquire 27,86,333 Equity Shares ("Offer Shares”) of face
value ¥ 10+ each (“Equily Shares”) representing 24.45% oftotal paid up Equity
Share Capilal of the Company and consequent delisting of Equity Shares of lne
Company from BSE Limited ("BSE") and National Stock Exchange of India
Limited("NSE")

The |DCalso reviewed the foliowing:

Intial PublicAnnouncementdaled November 26, 2021 (the “IPA");

Detailed PublicAnnouncementpublished on March 11, 2022 (the “DPA”);
Lelterof Offerdated March 14, 2022 (the “LOF"), and

Corrigendum to the Detailed Public Announcement and LOF published on March
16. 2022 (“Corrigendum”)

an unbiased picwre of in the

markets, the corporate world and the
government. Actual developments can turn
out to be different owing to circumstances
beyond Business Standard's control and
knowledge, Business Standard does not
take any responsibility for investment or
business decisions taken by readers on the
basis of reports and articles published in the
newspaper. Readers are expected to form
their own judgement.

Business Standard does not associate itself
with or stand by the contents of any of the
advertisements accepted in good faith and
published by it. Any claim related to the
advertisements should be direced to the
advertisers concerned

Unless explicitly stated otherwise, all rights
reserved by M/s Business Standard Pvt. Ltd
Any printing, publication, reproduction,
transmission or redissemination of the
contents, in any form or by any means, is
prohibited without the prior written consent

NameoftheAcquirers

Consolidated Pholo & FinvestLimiled, member of promoter and promoler group
of the Universus Photo Imagings Limiled for and on behalf of other members of
promoter aroup of the Company

Name of the Manager to he Offer

CORPORATE PROFESSIONALS CAPITAL PRIVATE LIMITED
D-28, South Extension Pait-1, NewDelhi-110043, india
Contactperson:Ms. AnjaliAggarwal

Telephone: 011-40622230/40622215

Email: mb@indiacp.com

Website: www.corporateprofessionals com

SEBI Registration No.: INM000011435

Validity Period: Permanent

Corporate Identity Number: U74899DL 2000PTC104508

FloorPrice/ Indicative Price

Floor Price: ¥ 567 43/-pershare
Indicative Price: X 568/-pershare

Members ofthe C of Ind

Mr. SanjeevAggarwal, Chairperson

Directors (IDC)

Mrs. SonalAgarwal, Member

IDC Member's Relationship with the Company
(Director, Equity Shares owned, and other
Coniracl/Relationshin). if any,

All the members of the IDC are Non-Executive Independent Directors of the
Company. Excepl for being Direclors of lhe Company, they have no other
relalionship with the Comnany

of M/s Business Standard Pvt Ltd. Any such
prohibited and unauthorised act by any
person/legal entity shall invite civil and
criminal liabilities.

behind China (%27 trillion) and the

United States ($23 trillion). At market
exchange rates, its GDPof $3 trillion makes
itthesixth-largest economy,behindthe
US,China, Japan, Germany, andthe
United Kingdom.

ButIndia’s economic size has not
translated intocommensurate military
strength, Part of theproblemis simple
geography. Bismarck supposedlysaid that
theUSisborderedon two sidesbyweak
neighboursand on two sides by fish.

India, however, doesnotenjoysuch
splendid isolation. Ever since
Independence, it hasbeen confronted on
its Western fronticr by Pakistan, a highly
anmed, chronically hostile, and often
military-ruled neighbour.

Morerecently, India’s northern
neighbour, China, also has become
aggressive, repudiatingtheterritorial
status quo, occupyingcontested Jand in
theIlimalayas, reclaiming teritory in the
east, and buildingup alarge military
presence alongIndia’sborders. So, India
may have fish for neighboursalongitslong
peninsular coast, but onland it faces major
security challengeson two fronts.

Despite these challenges and its sizable
cconomy, India has struggled to gencrate
adequatemilitary resources. Defence
expenditure is notoriously difficult to

currenteconomicstrategy. Aswehave
pointed out clsewhere, Indiahas actually
tumed inward in the past few years,
increasing tariffs, subsidising favoured
firms, and stayingout of regional
integration agreements in Asia, the most
dynamic part ofthe world economy.

Strikingly, this inward turn was not the
result of cconomic failure. Since the 1990s,
when tradewasliberalised, India's
econormy has grown by anaverage of 6.5
per cent per year, propelled by a 13 per cent
average annual increase in exports of
goodsandservicesindollarterms,arate
surpassed by only Chinaand Vietnam. But
this success has proved tobe an orphan,
abandoned in favour of atried-and-tested
policythat (in more extrerne form) failed
miserably for three decades after 1950.

One possible explanation forthe
government's decisionisthatit has
succumbed to the illusion of size. It has
repeatedly claimed that India’s cconomic
promise isbased onthe “3Ds":democracy,
demography, and demand.And it
has concluded that domestic and
foreigninvestors can be lured intotapping
this everelusive demand through
subsidies and protection.

Thertempration of size is also cvident in
the security domain, where Indiahas
refused tocondemn explicitly Russia’s

manufactuning, the paralysis of
procurcment decision-making since the
scandals of the 1980s,andtheimbalance
in resource allocation that favours
personnel over sophisticated hardware.
Onthe economic front,India should
lookbeyond itsborders and set its sights
onthe global market — and recent
devclopments arccreating an exceptional
opportunity forittodoso. The
Russia-Ukraine warwill heighten
investors’ sensitivity tothe nature
ofthe political regimes in countries
wheretheyoperate, which will intensify
existing pressures to shift production out
of China Indiais uniqucly positioned to
graspthisopportunity, ifthecountry
wouldonly pivot toseize it.
Indianeedstoaccept, and act in line
with, its cutrent status asa middling
power. Overtime, rapid and sustained
economic growth could make Indiathe
majorpoweritaspircstobe. Untilthen, it
mustlookpast theillusion of sizeand
reconcileitselfwithstrategic realities.

Tradingin the Equily Shares/Securilies of Ihe
CompanvbyIDC Members

IDC Member's Relationship wilh Lhe Acquirers
(Director, Equity Shares owned, and other
Contract/ Relationshio), if anv.
Recommendalion on Delisling Offer, as towhelher
the Offer, is oris not, fair and reasonable

None o the IDC Members have traded n any securities of Universus Photo

Imaaings Limited during 6 months priorto lhe IPA

None ofthe IDC Membersholds any contracts, norhave any Relationship with the

Acquirers and nor have Iraded in any Shares of the Acquirers or related to the

Acouires

Based on the review, IDC Members believe that Lhe Delisting offer is fair and

reasonable andisin cc with the SEBI ( ialAct ionsof Shares

and Takeover) Regulations, 2011 (' SAST Regulations, 2011) and the SEB! Delisting

Requiations 2021

All the IDC Members unanimously voted in favor of recommending the voluntary

delisting offerproposal

IDC Members have reviewed and noled:

a. Initial Public Announcement dated Navember 26, 2021

b Pricing Certificale dated December 10, 2021 issued by Kumar Roybarman
Prasanta & Associates, Chartered Accountants

¢ Delailed Public Announcement published on March 11, 2022

d. Lelter of Offer daled March 14, 2022

e Comgendum

Based on the above, the Membersof the IDC are ofthe view thatthe floor pnceof

567 43/- and Indicative Price of Rs 568/- Is fair and reasonable and in fine with

pricing guidelines as prescribed in SEBI SAST Regulations and SEBI Delisting

Regulalions. Public shareholders may avail the Delisling Offer based on Lheir

ngdapendentassesmentag lgwinatis therost 21a tos

None

No Air Surcharge

Disclosure of voting patiernin meeling of
Independent Directors lodiscuss Delisting
Summary ofreasans for recommendation

Any other malter to be highlighted

Tothe best of our knowledge and belief after making properenquiry, theinformation contained or accompanying this statementis, in all
material respect, lrue and correcl and nol misleading, whelher by omission of any inforrnalion or otherwise, and includes all the

= S . information required lobe disclosed by the companyunderlhe SEBI SASTRegulalions, 2011 and SEBI Delisting Reguiations, 2021
ArvindSubramanianisa senior fellow at Brown

Universityanda distinguishednon-resident
fellowat the Centerfor Global Development.
Josh Felman is Directorof JIT Consulting
Copyright: Project Syndicate, 2022
www.projectsyndicateorg

For and on behalf of the committee of Independent
Directors of Universus Photo Imagings Limited, UP
Sd/-

Mr. Suresh Kumar

Company Soctetary & Conmpllanea Officer

Place : New Delhi
Date : March 17, 2022
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TATA CONSULTANCY SERVICES LIMITED

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

NOTICE is hereby given that the Company is seeking approval of its Members by way of ordinary resolutions
for (i} Re-appointment of Mr. Rajesh Gopinathan as the Chief Executive Officer and Managing Director of
the Company and (ii) Re-appointment of Mr. N Ganapathy Subramaniam as the Chief Operating Officer and
Executive Director of the Company, as approved by the Board of Directors of the Company at itsmeeting held
on Friday, October 8, 2021

Thepostalballotnoticeisavailableonthewebsitesofthe Company(https://on.tcs.com/PBNoticereappaintment),
National Securities Depository Limited {“NSDL") (https://www.evoting nsdl.com) and the stock exchanges
where the equity shares of the Company are listed i.e. BSE Limited (“BSE”) (www.bseindia.comn) and National
Stock Exchange of India Limited ("NSE") (www.nseindia.com),

In compliance with the General Circular No 14/2020 dated April 8, 2020, General Circular No. 17/2020
dated April 13, 2020, General Circular No 22/2020 dated lune 15, 2020, General Circular No. 33/2020 dated
September 28, 2020, General Circular No. 39/2020 dated December 31, 2020, General Circular No. 10/2021
dated June 23, 2021 and General Circular No, 20/2021 dated December 8, 2021 issued by the Ministry of
Corporate Affairs, the Company has sent the postal ballot notice on March 17, 2022 only through electronic
mode to those Members whose e-mail addresses are registered with the Company/Depositories and whose
names are recorded in the Register of Members of the Company or in the Register of Beneficial Owners
maintained by the Depositories as on Friday, March 11, 2022 (“Cut-off date”)

The Company has engaged the services of NSDL to provide remote e-voting facility to its Members. The
remote e-voting period commences from 9.00 a m. (IST) on Friday, March 18, 2022 and ends at 5.00 p.m. (IST)
on Saturday, April 16, 2022. The e-voting module shall be disabled by NSDL thereafter, Voting rights of the
Members shall be in proportion to the shares held by them in the paid-up equity share capital of the Company
as on Cutoff date The communication of the assent or dissent of the Members would take place only through
the remote e-voting system. Only those Members whose names are recorded in the Register of Members of
the Company or in the Register of Beneficial Owners maintained by the Depositories as on the cut-off date will
be entitled to cast their votes by remote e-voting Once the vote on the resolution is cast by the Member, he/
she shall not be allowed to change it subsequently.

The Members whose e-mail address is not registered with the Company/Depositories, to receive the
postal ballot notice may register on or before 5:00 p.m. (IST) on Friday, April 8, 2022 by clicking the

://tcpl.linkintime.co.in/EmailReg/email_registerhtml and completing the registration process as
guided therein

For details relating to e-voting, please refer to the postal ballot notice. In case of any queries, you may refer
the Frequently Asked Questions (FAQs) for Sharehulders and e-voting user manual for Shareholders available
at the download section of For any grievances connected with facility for
voting by electronic means, please contact Ms PaIIaVI Mhatre, Manager, NSDL, Email: evoting@nsdl.co.in,
toll free no.: 18001020 930/1800 224 430

The Board of Directors of the Company has appointed Mr. P. N. Parikh (Membership No. FCS 327) and failing
him Ms. Jigyasa Ved (Membership No. FCS 6488) of Parikh & Associates, Practicing Company Secretaries, as
the Scrutinizer to conduct the postal ballot through remote e-voting process in a fair and transparent manner.
The result of the postal ballot will be announced at or before 5:00 p m. (IST), Tuesday, April 19, 2022. The said
results along with the Scrutinizer’s Reportwould be intimated to BSE and NSE and will also be uploaded on the

Company's website (www.tcs.com) and on the website of NSDL (www.evoting.nsdl.com

For TATA CONSULTANCY SERVICES LIMITED
Sd/-
Pradeep Manohar Gaitonde
Company Secretary
Place : Mumbai
Date : March17,2022

Registered Office:
9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021
Corporate Identity Number {CIN): L22210MH1995PLC084781
Tel: +91 22 6778 9595

Email: jnvestor.relations @tcs.com Website:

Www.tcs.com

FORM "2”

(See sub rule (11(d-1) of rule 107)
Possession Notice for
Immovable Property
Whereas the undersigned being the
Recovery officer oflhe Mumbai Bank
Sevak Sahakari Palsanstha Ltd., under
the Maharashtra Co-operative
Societies Rules, 1961 issued a
demand notice dated 27/07/2021

calling upon the judgment debtor,

Shri SachinBajiran Sawant lo repay

the amount mentioned in the nolice

being Rs.2,81,864/- (Rupees Two lakh

eighty one thousand eight hundred

sixty four Only) with date of receipt of

1he said notice and the judgment debtor

having failed to repay lhe amount, the

undersigned has issued a notice for

altachment dated 23/11/2021 and

attached the property described herein

below.

The judgment debtor having failed to

repay the amount, notice is hereby

gven to the judgment debtor and the

pubtic in general that the undersigned

has taken possession of the property

described herein below in exercise of

powers conferred on him under rule |
107 111(d-1)1 of the Maharashtra Co-
operative Societies Rules, 1961 on this
04 Day of March the year 2022.

The judgment deblor in particular and
the public in general is hereby |
cautioned not to deal with the property

and any dealings with the property will

be subject to the charge of lhe Mumbai |
District Cenlral Co-operative Bank Lid,, |
for an amount as on date 24/02/2022

Rs.2,94,546/- (Rupees Two lakh

ninety four thousand five hundred
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UNIVERSUS PHOTO IMAGINGS LIMITED

CIN:L22222UP2011PLC103611
Registered Office: 19th KM, Hapur, Bulandshahr Road. PO Gulaothi, Bulandshahr, Uttar Pradesh - 245408. India

Corporate Office’ Plot No. 12, Sector B-1, Local Shopplng Complex Vasant Kunj, Delhi - 110070, India

Tel, No,| +91-11-40322100, Fax No. +31-11-40322129
Wty i e s Wik e phabeimagiags cam; Email I1d: cs_uphoto@uniVersusphotoimagings,com
Company Secretary & Compliance Officer: Mr, Suresh Kumar

R ion ofthe C ofIr Directors (“IDC”) of Universus Photo Imagings Limited (“the Company”)
on the Delisling Offer made by Consolidated Photo & Finvest Limited (the "Acquirers”), along with other Promoters and
Promoler Group to the public shareholders of UniversusPhoto i Limited (“th ") under 28 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended (the “SEBI Delisting
Regulations™)

DateofIiDC Meetina
Name ofthe Companv
Delails ofthe Offer pertaining lo the Company

Thursdav. March 17, 2022
Universus Photo Imagings Limited
Voluntary Delisting Offer made by the Acquirer, along withmembers of promoter
and promoter group, toacquire 27,86,333 Eqity Shares ("OFffer Shares") of face
value T 10/- each (“Equity Shares”) representing 24 45% of lolal paid up Equity
Share Capital of the Company and consequentdelisting of Equity Shares of the
Company from BSE Limited ("BSE") and National Stock Exchange of India
Limited ("NSE")

The IDC also reviewedthe following:

Initial PubficAnnouncementdated November 26,2021 (the “IPA");

Delailed PubticAnnouncement published on March 11,2022 (the "DPA"),
LetterofOfferdaled March 14, 2022 (the “LOF"); and

Corrigendum to the Detalled Public Announcement and LOF published on March
16 2022(“Carrigendum"”}

Consolidated Pholo & Finvest Limited, member of promoter and promoter group
of the Universus Photo Imagings Limited for and on behalf of other members of
promoteroroup of the Comeany.

NameoftheAcquirers

CORPORATE PROFESSIONALS CAPITAL PRIVATE LIMITED
D-28, South Extension Part-1,New Delhi-110049, India
Contact person: Ms. AnjaliAggarwal

Telephone: 011-40622230/40622215

Email: mb@indiacp com

Website: www.corporaleprofessionals com

SEBI Registration No,: INM000011435

Validity Period: Permanent

Corporate Identity Number: J74899DL2000PTC104508
Floor Price:Z 567 43/-pershare

Indicativg Price: ¥ 568+per share

Name of lhe Manager tothe Offer

FloorPrice/Indicative Price

Members of the Committee of Independent
Directors(DCL

IDC Member's Relationshipwilh Lhe Company
(Director, Equily Shares owned, and other
Conlracl/ Relationship) if any

Tradingin the Equity Shares/ Securities of the
| | Companvby IDC Members
IDC Member's Relalionship with theAcquirers
(Direclor, Equity Shares owned, and other
Contract/ Relationship), if anv.

Mr. SanjeevAggaiwal, Chairperson
_Mrs_Sonal Agarwal Member
All the members of the IDC are Non-Executive Independent Directors of the
Company Excepl for being Direclors of lhe Company, lhey have no other
relationshio with Ihe Company.

None of the IDC Members have traded in any securities of Universus Photo
Imagings Limiled during 6 manths priorfo the IPA

None ofthe |DC Members holds any contracts, nor have any Relalionship with the
Acquirers and nor have traded in any Shares of the Acquirers or related to the
Acouires.

does ot ke anyresponghailty fornvestment or bus-
ness decisions iaken by readers on the basis ol tepons,
and arvdes published 1n the newspaper Readers are|
expected toform Iheir own judgement.

Bmncns Landad don ne Basia matl alth o
swnd by the contents of any of the advertisements
accepted in gaod faith and publisned by iL Any daim
related to theadvertisements shauld be directed to the

forty six Only) and interest thereon
Description of the
Immovable Property

B/402, Aniket Appartment, Navghar

Road, Near Alahabad Bank, Mulund

(E), Mumbai — 400 081. All that part

st cm;mm
and parnell of the property consisting | H Rt Bty i o s
B/402, Aniket Appartment, Navghar b\ St Kandard P L. g ring, pub>
Road, Near Alahabad Bank, Mulund | |amsen. SIMAION tr Wi

Topradu®ar,
dkmnnmchwm (Y g
MY Woa tw e e s & My
Baney AInee2 P LSl Ay weh prondiced andt
f:maqr,mymdmvdm
i

(E). Mumbai — 400 081. Within the
registration Tahsll -Kurla and District -

Sd/-

(B. N. GAIKWAD) | No Air Surcharge

Mumbai,
Special Recovery & Sales

Officer, Co-op. Sacieties,

Maharashtra State, Mumbai District
Cenlral Co-operalive Bank Ltd,
Mumbai
Date : 04/03/2022
Place : Mumbai

NISHTA MALL MANAGEMENT COMPANY PRIVATE LIMITED
CIN: U70100MH2004PTC148033
REGD OFFICE: Knowledge House, Shyam Nagar, Off. Jogeshwari Viknhroli Link Road,
Jogeshwari (East), Mumbai-400 060, Maharashtra, India. Tel No : 022 - 4055 2200,
Fax No.: 022 - 4055 2201 e-mail: investorrelations@iuturegroup in;

COMPANY SCHEME APPLICATION NO CA (CAA) NO. 8/MB/2021
In the matier ot Composite Scheme ol Arrangement between Fulure Consumer Limited
(“the Transteror Company 1"), Future Litestyle Fashions Limited (“Transieror Company 2"),
Fulure Marke! Networks Limited (“Transleror Company 3”), Fulure Retail Limited
("Transteror Company 4"), Fulure Supply Chain Solutions Limited (“Transferor Company
5"), Fulurebazaar India Limiled (“Transferor Company 6"), Acule Retail Infra Privale
Limited (“Transferor Company 7"), Basuli Sales and Trading Private Limited (“Transleror
Company 8"), Bratte Foods Private Limited (“Transferor Company 9"), Chirag Operating
Lease Co, Private Limiled ("Transleror Company 10"), Hare Krishna Operating Lease
Private Liniited (“Transferor Company 11"), Nice Texcot Trading & Agency Privale Limited
(“Transferor Company 12"), Nishta Mall Managemenl Company Privale Limited
(“Transferor Company 13"), Ojas Tradelease and Mall Management Private Limited
(“Transferor Company 14”), Precision Realty Developers Private Limited (“Transferor
Company 15“), Rivaaz Trade Venlures Private Limiled (“Transleror Company 16"), Syntex
Trading & Agency Private Limiled (“Transteror Company 17"), Taquilo Lease Operators
Privale Limited (“Transferor Company 18”), Unique Malls Private Limiled (“Transferor
Company 13") and Future Enterprises Limited (“Transferee Company" or “FEL") & their
respective shareholders and creditors (“Parl 1) And Future Enterprises Limited (“FEL")
and Reliance Refail Ventures Limiled (“RRVL') & their respective shareholders and
creditors (“Parl 2") and Future Enlerprises Limiled (“FEL") and Reliance Relail and Fashion
Lilestyle Limiled (“RRVL WOS") & their respective shareholders and creditors (“Part 3")
(the Scheme' or 'this Scheme')
Nishla Mall Management Company Privale )
Limited a company under the Companies Act, 1956 and )
having its Registered Office at Knowledge House, Shyam )
Nagar, Off Jogeshwari - Vikhroli Link Road, )
Jogeshwari (East), Mumbai — 400 060, Maharashtra ) Thirteenth Applicant
CIN: U70100MH2004PTC148033 Company/ Transferor Company 13
Notice and advertisement ol Addendum1 o Original Nolice of the meeting o1 Secured
Creditors and Unsecured Creditors of the Thirleenth Applicant Company
NOTICE is hereby given that by an Order dated 28th February, 2022 (“Tribunal Order”),
the Mumbai Bench ot the National Company Law Tribunal (“Tribunal”) has directed
meeting to be hetd of the Secured Creditors and Unsecured Creditors of the Thirteenth
Applicant Company, for the purpose of considering and if thought fit, approving the
propesed Scheme under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 (“Act”) atthe below mentioned dates and ime
In pursuance of the Tribunal Order and as directed therein and in compliance with the
applicable provisions of the Act, further natice is hereby given that the meeting of the

T
anum lrndis Private Limited
A company incorporated under the

i ofthe Companies Act, 1956

1na Movdng 1lg registened ofice al

5t Moor SE6/S07. Neskanth

Corporate IT Fark, it Rasd

Ha7r Vidyavinar Railway Slation

I . West Mumbai

A 3 400 086, India.

(€IN No.: U72200MH2000PTC123649)
weniPetitioner Companyd

Transferor Campany
Fllmuﬂ Internet PrivateLimited
under the

ot the C

Ast, 1956 and having "
regisared olfize ol Bulkdiage
Aysna, Begora & Clover
Emdaasy Tech Vitage
Chirer Ring Road. Devaraboesananhot
\ﬂlhgeaehanlnru 560103
Fiamaaka, I
(CINNo :US11 DQKA201 2PTC066107)

...... Non-Petitioner Company/

Transferee Company
Notice of Petition
1A petition under section 230 lo 232 of o
Compamoa Acl, 2013, for sanction o
Scheme of Amalgamalion was proseniad
by Minikziet India Private Limiled on the 21
tny ol February, 2022. and the said petion
in Axod for neanng Be'oro he Mumbal
binch of Katondd Com gy Law Tribunal
=) heg] g3 obApel 2022 Any paraan
idesirous of suppoing or opeasng the said
(pelilon shovld sand to tha Pettinne
Company’s advocale, notice of hiy
inlergion, signed by him or his ndvocole,
fwith Nis nome nraadaress, 5o ok ok ach
ihe Petitioner Company's advocate tiof]
lates than two daysbefore the date lixed fov|
tho heating of the petition. Where he recis)
tu oppose the pelition, the grownds O
OppasitieT ot a copy af his affichvil mhall be|
liurnrahied with such notice. A copy of the
pelitlon will be furmished by the
urkberasgried to any pefson requiavg thol
#8mo on payment of the Mrascribue
charguslortheaame.
atedini 18thdayofMarch, 2022
Sd/-

Ravi Sharma
(Advocate for the 'Petitioner Company')
11/403, Orange County, Ahinsa Khand -1

indradura, 1U.P) - 201 014

PUBLIC NOTICE |

NOTICE is hereby given for the
information ofpublicthat MR, DINESH
RATILALNAGDA AND SMT. BHARAT]
DINESH NAGDA owned Flat No. 601
on the Sixth Floor of THE SHAGUN
SADHANA CO-OPHSG. SCTY.LTD
situated a1 G, V. Scheme Road No. 2,
Mulund (East), Mumbal - 400 081,
(hereinafler for the brevity's sake
referred to as ‘The Said Flat’). MR
DINESH RATILAL NAGDA died
intestate on 4/04/2014 leaving behind
his wife SMT. BHARATI DINESH
NAGDA and two married daughters
MRS. PERIN KAUSHIK LODAYA and
MRS. RAJUL PRAVEEN NAIR as his
only surviving legal heirs Vide
Release Deed dated 28th day of
February, 2022, registered under Sr
No KRL-3/3212-2022, MRS. PERIN
KAUSHIK LODAYA and MRS RAJUL
PRAVEEN NAIR relinquished their
undivided share in the said Flat in
favour of SMT. BHARATI DINESH
NAGDA Therefore, SMT BHARATI
DINESH NAGDA is the absolute
ownerinrespect ofthesaid Flat

SMT. BHARATI DINESH NAGDA
intends to sell the said Flat, all
persons, Government Authorities,
Bank/s, Financial Institulion/s etc
having any claim against orto the said
Flat of or any part thereof by way of
mortgage, gift, sale, possession,
inheritance, lease, license, lien,
exchange, maintenance, charge,
trust, agreement, share, easemenl or
otherwise howsoever or whatsoever
arerequired to make the same known
in writing 1o the undersigned at her

Secured Creditors and Unsecured Creditors of the ThirteenthApplicand Company wil be
haid twounh video Conterencan (~VC")/omer audio-visualmeans ("0AVM*) as under:

office at 603, Shagun Sadhana, G. V.
Scheme Road No.2, Mulund (East),
Mumbai - 400 081, within 7 days from
the date hereof, failing which it will be

|Se Mo, | TuteoiMestinae | Date of Meeirnas Time of Meglings
1 Seaured Creditors 22nd Aord, 2022 01:00 g.m. (IS}
% Unsecured Credilors 23rd Apni 2022 01:00 pm. HST)

presumed and/or deemed that there
are no such claims and if any, the
same have been waived or

Copy of the Scheme, statement under Sections 230 and 232 read with Section 102 and
other applicable provisions of the Act read with Rule 6 of Lhe Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 (“CAA Rules”) and accompanying

can be ed/ from llie website at: www elindiain The
Secured Creditors and unsecured Creditors may obtain a prinled copy of the Scheme,
statement under Sections 230 and 232 read with Section 102 and other appli

abandoned and my client will be free
to proceed with the transaction in
respect of the said Flat without
referenceto anysuch claims
(YASHASHRI S. KALE)
Advocate, High Court

TAQUITO LEASE OPERATORS PRIVATE LIMITED
CiN: U70103MH2012PTC231662
REGO OFFICE: 2nd Fioor, Umang Tower, Mindspace, Off. Link Road,
Malad {West) Mumbai-400 064, Maharashlra, India TelNo : 022 - 4055 2200,
FaxNo.: 022 - 4055 2201 e-mail; invesioereations Etution s

COMPANY SCHEME APPLICATION NO. CA (CAA) NO. 8/MB/2021
In Ihe matier of Composite Scheme ol Arrangement between Future Consumer Limiled
(“the Transteror Company 1"), Future Lifestyle Fashions Limited (“Transferor Company
2"), Future Market Nelworks Limited (“Transferor Company 3"), Future Retail Limited
(“Transteror Company 4"), Fulure Supply Chain Solutions Limited (“Transferor
Company 5"), Fulurebazaar India Limiled (“Transferor Company 6"), Acute Retail Infra
Private Limited (“Transferor Company 7”), Basuti Sales and Trading Private Limited
(“Transferor Company 8"), Braille Foods Privale Limited ("Transferor Company 9"),
Chirag Operaling Lease Co. Private Limited (“Transferor Company 10”), Hare Krishna
Operating Lease Privale Limited (“Transferor Company 11"), Nice Texcol Trading &
Agency Private Limited (“Transferor Company 12"), Nishta Mall Managemenl Company
Privale Limited (“Transferor Company 13"), Ojas Tradelease and Mall Management
Privale Limited (“Transferor Company 14"), Precision Really Developers Private
Limiled (“Transteror Company 15"), Rivaaz Trade Veniures Private Limited ("Transferor
Company 16”), Synlex Trading & Agency Privale Limited (“Transferor Company 17%),
Taquito Lease Operators Private Limiled (“Transferor Company 18"), Unique Malls
Private Limited (“Transferor Company 19") and Fulure Enlerprises Limited (“Transferee
Company” or “FEL") & their respeclive shareholders and creditors (“Part 1) And Future
Enterprises Limited (“FEL") and Reliance Retail Venlures Limited (“RRVL’) & lheir
respective shareholders and credltors (“Parl 2") and Fulure Enterprises Limited (“FEL’)
and Reliance Retail and Fashion Lifestyle Limited (“RRVL WOS™) & their respective
shareholders and credilors (“Parl 3") (‘the Scheme' or'1his Scheme')
Taquito Lease Operators Private Limited, a company )
incorporated under the Companies Act, 1856 and )
having its Registered Office at 2nd Fioor, Umang Tower, )
Mingspace, Off Link Road, Malad (west), )
Mumbai - 400064, Maharashtra ) Bxghieentn Appdsant
CIN: U70103MH2012PTC231662 Comgralys Transtirer C aopery 18
Rotice and adwutisament of At dendumto Original Nalice ol e me2ling &l Secured
Creditors and Unsecured Creditors ofthe Eighteenth Applicanl Company
NOTICE is herebygiventhat by an Order dated 28th February, 2022 (“Tribunal Order"),
the Mumbai Bench of the Naticnal Company Law Tribunal (“Tribunal”) has directed
meetng to be held of the Secured Creditors and Unsecured Creditors of the Eighteenth
Applicant Company, for the purpose of considering and if thought fit, approving the
proposed Scheme under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 (“Act”) atthe below mentioned dates and time
In pursuance of the Tribunal Order and as directed therein and in compliance with the
applicable provisions of the Act, flsnéf potes i§ Nereby ghven that the meeting of the
Secured Creditors and Unsecured Ceettors o U EighleanthAppiicant Compary will be
nerditropghvideo ¢anteremomnyg ["VC ™)y ctharaude- isua/me:zns {* BAVIM™) as under:

Se Mo, | Tyma of Meetinirs | DaloolMeetings | Tieme ot teetians
1. | SeosedCrzdton | 2:d4od 2022 |  430pm (ST}
2. | UnsecwedCeedtors | 23d Apri 2022 | 430pm.(81)

Copy 1 thr Scheme. stalement undy Secvrons 230 and 232 rad eith Seclos 102 a0
ohir appkicable pronsans o Tie Act read wia Rufe B o 1he Comeales [Compramises,
Amaigemants ard Am@paraens] fuks, 2016 ("CAA Rufes”) nd xctanpamyng
ducumonty can de atcessedl dowrloaded trem The websty B wwfebngio in The
Secured Creditors and Unsecured Creditors may obtain a printed copy of the Scheme,
statement under Sections 230 and 232 read wilth Section 102 and other applicable
provisions of the Act and Rule 6 of the CAA Rules, elc , free of charge A wrilten request in
this regard, may be addressed 1o the Inveslor Relalion Team of the Eighleenth Applicant

C 1s@futuregroup.in

The Tnbunal has appointed Mr. Makrand Joshi and falling him Mr. Alok Tiwary as
chairperson of the meeting(S) of the Secured Creditors and Unsecured Creditors of the
Eighteenth Applicant Company. Proprietor — Mr. Sanjay Dholakia (Membership No. 2655/
Cerlificateif Practice No 1798) Proprietor- M/s Sanjay Dholakia & Associates, Practicing
Company Secretaries falling him Ms. Bindu Oarshan Sitah (Membership No A20066 /
Certificate o1 Practice No 7378), Proprietor - M/s K. Bindu & Associales, Practicing
Company Secretaries, shall act as Lhe Scrutmiser for 1he aforesaid meelings The above-
mentioned Scheme, ii approved by the Secured Creditors and Unsecured Creditors attheir
respective meetings, will be subjectto subsequent sanction of the Tribunal and such other
approvals, permissions and sanctions of regulatory or other authorities, as may be
necessary

Persons entitied to attend and vote atthe aforesaid meetings may vote through remote e-voting
to cast their respective vates prior to the date of meeting or can also vote through e-voling at
the respeclive meeling(s) Since, the meelings of the Secured Creditors and Unsecured
Creditors are being held through VC/OAVM, physical attendance have been dispensed with
Accordingly. the facilily lor appointiment ol proxies will not be avaitable for the respective
Meeting(s)

The cut-off date for e-voting and time period for the remote e-voting ol the aforesaid
meeting(s)areas under:

Particular Secured Credilors Unsecored Credilors
Meeling Meeling
Cutl-oil date Monday. Monday,
tor e-voting 31st Jarwary, 2022 31st Jmuary ‘2022
Rem e e-voliag Tussday. Wednesday,
s1art date and hme| 19th April, 2022 from 09:00 a m | 20th Apd 2022 from 09 00 a m
Rematee-voling Thursday, Frida!

day,
end dafe and time | 21sl Apr&, 2022 till 05:00 pm | 22nd April, 2022 till 05:00 pm

ASecured Creditor and/or Unsecured Creditor, as the case may be, whose name appears in
the list o1 Secured Creditors or Unsecured Credilors ot the Eighteenth Applicant Company,
as the case may be, as on the cutott date, i e , Monday, 31stJanuary, 2022 only shall be
entitled lo exercise his/her/ts voting rights on the resolution proposed in the notice and
attend the meeting of the Secured Credilors and/or Unsecured Creditors, as thecase may
be Voting rights of a Secured Credilor /Unsecured Creditor shall be in proporlion lo the
outstanding amount due by the Eighieenth Applicant Company as on Lhe cut-off dale, i e,
Monday. 31st January, 2022

Secured Creditors and Unsecured Creditors of the Eighleenlh Applicant Company seeking
any information with regard to the Scheme orthe matierproposed Lobe consideredatthe
aforesaid meetings, are requested to write to the company al least seven days belore the
date ol meeling through email oninvestorrelations@1futuregroup in

Any queries/ grievances in relation lo Lhe e-voting may be addressed lo Lhe Company
through email at on investarrelali uluregroup in or may be to NSDL
throughe-mailat evoting@nsdt co in

Sd/-

Chairman appointed for the meeting of
Secured Creditors and Unsecured
Creditors ofthe Company

Date: 17" March 2022
Place: Mumbai

GOl GILADAFINANCE AND INVESTMENTS LIMITED
&8 CIN: L65910KA1994PLC015981

Regd Office: #105 RR Taki, 37 Bhoopasandra Main Road, Bangaiore- 560034 Ph:080-40620000(30 Lines|
Fax; 080-40620009; E-mail: mdf@gliada groun.com Wabsite: www giladafinanca com
NOTICE OF RECORD DATE
Pursuant lo Reguiabon 42 of SEBI {Listing Obligation and Disclesure Reguirements) Regulations, 2015,
wewlsh(onform (hat he Board of Direclors oflhe Company has fixedThursday 31st March2022as
the Record Dale for determining the eligibiltty of Shareholders wilh regard to the sub-division of Equity
Share of face value of Rs 10/- (Rupees Ten) each Into 2 (Two) Equity Shares of [ace value of Rs /-
(Rupees Five)each andforlhe purposeol allotmeni ol 1 (One) BonusEquity ShareolRs 5/-each [ully
paid-up [or every 1 (One) existing Equily Share of Rs 5i- each fully paid-up (Post Sub Divisionjas

approved by the Shareholders intherr Extracrdinary General Meeung held on March 18, 2022
ForGilada Finance & Investmnents Ltd
SdF (Rajgopal Gilada)
Manaalna Direclor (DIN: 00307829)

Place : Bangalore
Date : 1803 2022

provisions of the Actand Rule 6 of the CAA Rules, etc , free of charge. A written request in
this regard, may be addressed to the Investor Relalion Team of the Thirteenth Applicant
Company atinvestorrelations@futuregroupin

The Tribunal has appointed Mr. Makrand Joshi and falling him Mr. Alok Tiwary as
chairperson of the meeting(S) of the Secured Creditors and Unsecured Creditors of the
Thirteenth Applicant Company Ms. Bindu Darshan Stiah (Membership No A20066 /
Certificate o1 Practice No. 7378), Proprietor - M/s. K Bindu & Associates, Practicing
Company Secretaries falling her Mr. Sanjay Dholakia (Membership No. 2655 / Certificate if
Practice No 1798), Proprietor—M/s Sanjay Dholakia & Associates, Practicing Company
Secretaries shall act as the Scruliniser for the aloresaid meetings The above-menlioned
Scheme, if approved by the Secured Credilors and Unsecured Creditors at their respective
rneelmgs will he suh|ecl to subsequent sanction otthe Tribunal and such other approvals,
tregulatoryor otherauthorities,asmaybenecessary.

Persons enlitiedto attend and vote at the aforesaid meetings may vote througti remote e-voling
1o cast their respective votes prior to the date of meeting or can also vote through e-voling at
the respective meeling(s) Since, the meetings of the Secured Creditors and Unsecured
Creditors are being held through VC/DAVM, physical atlendance have been dispensed with

1sand

Recommendalionon Delisling Offer, astowkielher
the Offer,isoris nol, fairand reasonable.

Based on the review, IDC Members believe that the Delisting offer is fair and
reasonable and isin compliance with the SEBI {Substantial Acquisitions of Shares
and Takeover) Reguiations, 2011 (“SASTRegulations, 2011) and Lhe SEBI Delisting

Reqylations. 2021

All the IDC Members unanimousfy voledin favor of recommending the voluntary
delisting offerproposal

IDC Membershave reviewed and noled:

Inilial Public Announcement dated November 26, 2021

Pricing Certificate dated December 10, 2021 issued by Kumar Roybarman
Prasanla & Associates, Chariered Accountants

Delailed Public Announcement published on March 11, 2022

Letter of Offerdaled March 14, 2022

Cornigendum

Basedon Lhe above, the Members of the IDC are of the viewthat the floor price of
567 43/- and Indicative Price of Rs. 568+ is fair and reasonable and in line with
pricing guidelines as prescribed in SEBI SAST Regulalions and SEBI Delisting
Regulations. Public shareholders may avail the Delisting Offer based on their
inr_iggendeméﬁessmemaslgwhatis the mast aporooriate forthem

None

Disclosure of voting patiem inmeeling ot
IndependentDirectors lo discuss Delisting
Summary of reasons for recommendation

o ®

® an

Any other malter to be highlighled

To lhe best of our knowledge and belief. after making proper enquiry, Lhe information conlained or accompanying this statementis, in all
material respect, true and correcl and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by1he company underthe SEBI SAST Regulalions, 2011 and SEBI Delisting Regulations, 2021

A fingly, Lhe facility for of proxies will nat be available lor the respeclive
Meeting(s)

The cutolf date for e-voting and time period for ine remote e-voling of the aforesaid
meednplsj are asunder:

Public Notice in Form Xill of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)
Bhandari Co-op. Bank Building, 2™ floor, P. L. Kale Guruji Marg,

Dadar (W),

Mumbai-400028.

Particular Secured Creditors Unsecured Credilors
Meeling Meeting
Cut-oM dale Monday, Monday.
for o-voling 31st danuary, 2022 315% January 2022
Remate p-voling Tussoay.
slarl dale and limel 19th Apnl, 2022 rom 09:00 a m | 20th Aonl, 2022 from 08 00 am.
Remole e-voung Friday,

T
end date and lime | 21s1 April, 2022 till 05:00 pm | 22nd April, 2022 till 05:00 pm

& Sacured Creoe anc/orUnse e Gredhor. 35 the case miry b, whese name appedss in
the listof Secured Crediiors ar uvsecvazdcredilors of the Yhirieshth Agobcam Conpany. 45
the cisa may be, ai on e cut:oM d2id, |.e.. Mpiday 3151 duncary. 2022 only sitsl be
entitled to exercise his/her/its voling righls on itie resolution proposed in the notice and
attend the meeting ol the Secured Creditors and/or Unsecured Creditors, as the case may
be. Voting rights of a Secured Creditor /Unsecured Creditor shall be in proporlion 1o the
outstanding amount due by the Thirteenth Applicant Company as on the cut-off date, i e,
Monday, 31stJanuary 2022

Secured Creditors and Unsecured Creditors of the Thirteenth Applicant Company seeking
anyinformation with regard 1o the Scheme or the malter proposed to be considered at the
aforesaid meetings, are requestedto write tothe company at least Seven days before the
dateo1meeting through email on investorrelations@futuregroup in

Any queries/ grievances in relation to the e-voting may be addressed to the Company
through email at on investorrelations@futuregroup in or may be addressed 1o NSDL

Forand on behalf of the
Directors of Universus Photo Imagings Limited, UP
Sd/-

Mr. Suresh Kumar

Company Secrelary & Compliance Officer

Place : New Delhi
Date : March 17, 2022

through la: co.n
Sd-
Chairman appointed for the meeling of
Secured Creditors and Unsecured
Creditors ofthe Company

Date: 17" March 2022
Place: Mumbai

No.DDR-4/Mum./deemed conveyance/Notice/905/2022
Application u/s 11 of Maharashtra Ownership Flats (Regulation of the Promotion of
conslruction, Sale, Management and Transfer) Act, 1963

Application No. 17 of 2022

Shiv Ashish Co-Op. Hsg. SocietyLtd., Hon. Secrelary / Hon. Chairman, Plot No. 28/30
Haji Bapu Road, Malad (Eas1), Mumbai- 400097, Applicant Versus Shri Narendra
Jadhaviji Thakkar, Proprietor - Gautam Builders, Room No. 8, 1*' Floor, Malad Shopping
Centre S. V Road, Malad (West), Mumbai -
interests have been vested in the said property may submit their say at the time of hearing
atthe venue mentioned above. Failure to submit any say shall be presumed that nobody
has any objection in this regard and further action will be taken accordingly.

Description of the Property :-

Date: 11/03/2022

Public Notice

400 064....Opponents, and those, whose

Claimed Area

Unilateral conveyance of land admeasuring 1333.50 sq.mtrs. as specifically set out in
(the Property Registration Card) the copy of the Sale Agreement along with building
siluated at Plot No. 28/30 bearing CTS Nos. 48B, Survey No. 153, Hissa No.3 (Part),
Survey No. 154, Hissa No. 3 (Part) and Survey No. 155, Hissa No. 1 (Part), Village -
Pahadi, at Malad East, Taluka Borivali within Registration District of Mumbai Suburban, in
favour of the Applicant Society.

The hearing in the above address case has been fixed on 29/03/2022 at 02:00 p.m.

[72)
m
>
-

(

Sd/-
(Dr. Kishor Mande)

District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Competent Authority
U/s 5A of the MOF A, 1963.
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of Uni
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended (the “SEBI Delisting
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e Iiﬁ % .Em.{ e ﬁ : SEBI Registration No.: INM000011435

THUHEIATE TUR SSF H A Validity Period: Permanent

Freren s : Corporate Identity Number: U74893DL2000PTC104508

W o g ¢ || FloorPrice ingicative Price Floor Price: ¥ 567 43/- pershare
T s = : Indeatve Price 3 568 pas shave
SR 3’3‘ : oflheCs itlee of Mr Sanjeev Aggarwal, Chairperson

o1 fF F SR |eft m Directors (IDC) Mrs Sonal Agarwal Memoer

J w1 m FH AT T IDC Member's Relationship withthe Company | All the members of the IDC are Non-Executive Independent Directors of the
-(% %I {Director, Equily Shares owned, and other Company. Except for being Directors of lhe Company, lney have no other

| | Date of IDC Meelina

UNIVERSUS PHOTO IMAGINGS LIMITED

CINZ122222URT011PLCTODG1Y

Registered Office: 19th KM, Hapur, Bulandshahr Road, PO Gulaothi, Bulandshahr, Uttar Pradesh - 245408, India

Corporate Office! Plot No. 12, Sectar B-1, Local Shopping Comalex Vasant Kunj, Delhi —

110070, Indlo

Tel No,: +91:11-40322100; Fax No,: +31-11-40322129
Website: www,universusphotoimagings.com; Email 1d: cs_uphoto@universusphotoimagings.com
Company Secretary & Compliance Officer: Mr. Suresh Kumar

Promoter Group to the public

Directors (“IDC") of Universus Photo Imagings Limited (“the Company”)

Photo

Regulations”)

Limited (“the Company") under ion 28 of the

Thursday. March 17,2022 {

Name ofthe Company

Universus Photo Imagings Limited |

Details of the Offer pertaining to the Company

Voluntary Delisting Offer made by the Acquirer, along with members of promoter
and promoter group, to acquire 27,86,333 Equity Shares (“Offer Shares") of face
value ¥ 10/-each (“Equity Shares”) represenling 24 45% of lota! paid up Equity
Share Capitai of the Company and consequent delisting of Equity Shares of the
Company from BSE Limited ("BSE") and Nalional Stock Exchange of India
Limited ("NSE")

The IDC also reviewed the following:

Initial Public Announcement dated November 26, 2021 (the “{PA");

Detailed PubiicAnnouncemenlpublished on March 11, 2022 (the "DPA");

Letter of Offer dated March 14, 2022 (the “LOF"); and

Corrigendum to the Delailed PublicAnnouncemenl and LOF published on March
16, 2022 {“Corrigendum")

Name of the Acquirers

Consalidatod Photo & Firvest Limiad, mwumwwwm.ww
of the Universus Photo Imagings Limited for and on behalf of other members of
oromoterarouo ofthe Comoany.

Name ofthe Manager to he Offer

CORPORATE PROFESSIONALS CAPITAL PRIVATELIMITED
D-28, South Extension Part1, NewDelhi-110049, India
Contactperson: Ms Anjall Aggarwal

Telephone: 011-40622230/40622215

Email: mb@indiacp com
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RFQ No.: WBMIFMP/DPIU-HOWRAH/NCB-02/21-22/ROAD

93 TET 3R ITA TEIA q9 FH e A | HEA

IMPROVEMENT_KANPUR.

Conlract/ Relatianshio) ifany

relationship with the Cornpanv.

Tradingin the Equity Shares/ Securities ofthe
Comoany by [DC Members

None of the IDC Members have traded in any securities of Universus Photo
Imaainos Limited durina 6 months prior to the IPA

(Director, Equily Shares owned, and other
Contract/R o). if any.

1DC Member's Relalionship with theAcquirers

Noneof lhe IDC Members holds any contracts, nor have any Relationship with the
Acquirers and nor have traded in any Shares of lhe Acquirers or related to the
Acauires
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Quotation comprising two envelope bidding process with
e-Procurement is invited for construction work “Improvement of
Subsided portion of Madaria left bank Road near Kanpur,
Udaynarayanpur Block in the District of Howrah, under Howrah
Irrigation Division, I&W Directorate, Govt of West Bengal" from
interested eligible contractors having at least satisfactory
completion of one similar work of value not less than Rs. §0.00
Lakh as a prime contractor during last three years at the National
: |or State level in India and abroad in World bank assisted
Projects or other State/Central/Multilateral Financial Institutions
funded projects,
Further information can be obtained at the office of the
undersigned from 10:30 hours upto 17:30 hours (IST)except on
: | the State Government's declared holiday.
Quotations, both Technical part and Financial part shall be
submitted online on website https://wbtenders.gov.in on or
before 14,00 Hours (IST) on 07/04/2022
For details please see the Link "WBMIFMP" in the home page
of Irrigation & Waterways Department website: www.
wbiwd.gov.in
: | Address: Onkarmal Jetia Road,
P.S. Shibpur, Pin- 711 103,
Phone no. 033-26881521
e-Mail id: dpiu.howrah21@gmail.com
/ee-howrahdvn@wbiwd.gov.in
Howrah Irrigation Division
DPIU-Howrah, WBMIFMP.

Recommendationon Delisting Offer, as towhethe?
the Offer, is oris not, fair and reasonable

Based on the review, IDC Members believe hal the Delisting offer is fair and

reas
and Takeover) Regulalions, 2011 ("SASTRegulations, 2011) and the SEBI Delisting
Requlations 2021

andisin withthe SEBI ial Acquisitions of Shares

Disclosure of voting pattem in meeling of
Independent Directors lo discuss Delisting
Summaryofreasons for recommendation

a
b

c
d
e

All the IDC Members unanimously voted in favor of recommending lhe voluntary
delisling offer proposal
IDC Members have reviewed and noted:

Based on the above, the Members of the IDC are of he view thatthe floor price of
567.43f and Indicalive Price of Rs. 568/ is fair and reasonable and in line with
pricing guidelines as prescribed in SEBI SAST Regulations and SEBI Delisting
Regulations Public shareholders may avail the Delisting Offer based on Lheir

Tl ig
independent assassment as o whatis the most anpropriate for them

Initial Public Announcement dated November 26, 2021

Pricing Certificate dated December 10, 2021 issued by Kumar Roybarman
Prasanta & Associates, Charlered Accountants

Detailed Public Announcement published on March 11, 2022

Letter of Offer dated March 14, 2022

Corigendum

|Any other matter to be highlighted

| None
1

Sdi-
R.N. Chakrabarty
Executive Engineer

To the besl of our knowledge and belief, after making proper enquiry. the informalion ined or ing th
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all he
information required to be disclosed by Lhe company under the SEBI SAST Regulations, 2011 and SEBI Delisting Regulations, 2021

Place : New Delhi
Date : March 17, 2022

tis, inall

For and on behalf of the committee of Independent
Directors of Universus Photo Imagings Limited, UP
Sdi-

Mr. Suresh Kumar

Company Secratary & Compliance Officer
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PUBLIC NOTICE

The Form of Notice, Inviting claim or
objections to the transfer of the shares
and the interest of the deceased
memberin the Capital/Property of the
Society ({To be published in two local
news paper having large publication )
(Underthe Bye-lawNao. 35)
NOTICE

Shri. VIJAY SHANKAR SAWANT a
member of SBI EMPLOYEES APARNA
Co-operative Housing Society Ltd
Having address at VEERA DESAI CROSS
RD 1, ANDHERI (WEST) and holding Flat
No. 102 (FIRST FLOOR]) in the building
of the society, died on 05" 1ULY 2020
without making any nomination
The society hereby invites claims and
objection from the heir or other
claimants/objector or objections tothe
transfer of the said shares and interest
of the deceased member in the
capital/property of the society within a
period of 21 days from the publication
of this notice, with copies of such
document and other proofs in support
of his/her their claim/objections far
transfer of shares and interest of the
deceased member in the capital/
property of the society If no claim/
objections are received within the
period prescribed above, the society
shatl be froatadent with theshatesand
interest of the deceased member in the
capital/ property of the society in such
manner as is provided under the Bye-
laws of the society. The claims/
objections, is any, received by the
society for transfer of shares and
interestofthe deceased memberinthe
capital/property of the society shall be
dealt with in the manner provided
under Bye-law of the society. A copyof
the registered Bye-laws of the society is
available for impaction by the
claimants/objectiors, in the office of
the society/ with the Secretary of the
Society between 9:00 AM to 18:00
P M. fromthe date of publication of this
notice till the date of expiry of its
period

For and on behalf of
The For SBIE APARNA CHS LTD.
Place: MUMBAI Date : 19/03/2022
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UNIVERSUS PHOTO IMAGINGS LIMITED

CIN: L22222UP2011PLC103611
Registered Office: 19th KM, Hapur, Bulandshanhr Road, PO Gulaothi, Bulandshahr, Uttar Pradesh - 245408, India
110070, India

Corporate Oftice: Plot No. 12, Sector B-1, Local Shopping Complex Vasant Kun), Defhi
Tel. No.: +91-11-40322100; Fax Na.: +91-11.40322129
Website: wmw. universusphpaimygings. comm: Exnallid: ¢s_uphoto @usiveriuiphaioimagings.cam
Company Secretary & Compliance Officer: Mr. Suresh Kumar

R ion ofthe C ittee of Directors (“IDC") of Universus Photo Imagings Limited (“the Company")
on the g Offer made by C lidated Photo & Finvest Limited (the "Acquirers”), along with other Promoters and
Promoter Group tothe public shareholders of Universus f Limited (“the C y") under 280ofthe
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended (the “SEBI Delisting
Regulations")

Date of IDC Meeting
Name of lhe Comoany

Thursday,March 17,2022
Universus Pholoimagings Limited

Details of the Offer peitaining to the Company Voluntary Delisling Offer made by lheAcquirer, along with members of promoter |
and promoter group, to acquire 27,86,333 Equily Shares (“Offer Shares") of face
value T 10/- each (“Equity Shares") representing 24.45% of tolal paid up Equity
Share Capital of the Company and consequent delisting of Equily Shares of the
Company from BSE Limiled ("BSE") and National Stock Exchange of india
Limited ("NSE")

TheIDCalso reviewed the following:

Initial PublicAnnouncemenldated November 26, 2021 (the “IPA™);

Delailed PublicAnnouncement published on March 11, 2022 (the "DPA");
Letterof Offer dated March 14, 2022 (the “LOF"); and

Corrigendum to the Delailed PublicAnnouncementand LOF published on March
16, 2022 {"Corri ")

Consolidated Photo & Finvest Limited, member of promoter and promotergroup
of the Universus Photo Imagings Limited for and on behalf of other members of
promoter grouo of the Company.

CORPORATE PROFESSIONALS CAPITAL PRIVATE LIMITED

D-28, South Exlension Part-1, NewDelhi-110049, India

Contact person: Ms.AnjaliAggarwal

Telephone: 011-40622230/40622215

Email:mb@indiacp.com

Name ofthe Acquirers

Name of the Manager lo the Offer

Regd. Office: Bombay House, 24 Homi Mody Street, Fort, Mumbai, Websile:M-qorporalepru'essionals com
Maharashtra, 400001 —Tata Chemicals Ltd SE_Bl_REQ'St_"m" No.:INM000011435
d d . Regd. Office: 1, Bishop Lefroy Road, Kolkata, West Bengal, 700020 - Tata Validity Period: Permanent
- ; I gzna q TI I @T Consumer Products Ltd Corporate ldentity Number: U74833DL 2000PTC104508
NOTICE is hereby given that the certificate [s] for the undermentioned securities FloorPrice/ Indicative Price FloorPrice: X 567.43/ pershare
i i Indicative Price. ¥ 568/-per share
5 a of the Company have been lost/misplaced and the holder [s] of the said .
ga%, fe. W (Ufaﬁ'!ﬁ) : wEE %H4, Meport '\;fg, 313%@, FHAR, securitieshaveappliedtothe Companytoissue duplicate certificate(s] Members of the Commitiee of independent [ Mr. Sanjeev Aggarwal, Chairperson
Sl E ii d Tﬁﬁ B‘Th HTAH 3 tia W = m, HEE, m, ﬁ'?fa, W@ Any person who has a claim in respect of the said securities should lodge such D|n=dnr< (DC), Mrs. SonatAgarwal, Momber = —
Y 3fr 9RE - "eTe faw A E~ic FUFTS, A, TR claim with the Company at its Registered Office within 15 days from this date, IDCMember's Relationship with the Company i All the members of lhe IPC are Non-Execttive Independent Direclors of the
J J ' ’ I . . i - . (Director, Equity Shares owned, and olher Company. Excepl for being Directors of the Company, they have no other
W@T JIEUR 3“% ﬂg, fam‘ @g' a—m T T m else the Company will proceed to issue duplicate certificate [s] without further ConlractiRelationshi) ifany relationshio with the Company,
o L Contract/Relatianship}, ifany.
s - 9Sha ﬁﬁq mer Wﬁ 9 TIIEHR, M 9% =498 atimatiog. Trading in the Equity Shares/ Securities of the None of the IDC Members have traded in any securities of Universus Photo
( qa;l:mﬁ 3’1 ﬁ; %‘a‘m ’ Name([s] of the holder[s] | Kind of Securities [No. of Securities and | Distinctive Number[s) Comgamy by IDC Members. |magings Lemiteo dunr.g Bmonts paos lo(ReIPA.
) 1 oR%0% SR SR AR TR L A, [andJt. Holder [s}, if any] | and Face Value | company's Name IDC Member's Relationship with the Acquirers | None of the IDC Members holds any contracts, nor have any Relationshipwiththe
32.3.30R3 TS 019.4Y TrorET THIA azﬁ JTIEIUT: 0]R0 afr 0290] WS Late Harish Kumar Mefta [Equity, FV - Rs 10/ 7(:0hsharesl - Et‘gA 21542758 - 21542795, (Director, Equily Shares owned, and other Acquirers and nor have lraded in any Shares of the Acquirers or related to the
amﬁrrfra '@’g - i eMicals 13547768 — 175476475 Contracy/Relationshiol. if Acoui
g 3, =N IehER TR, 22 3.0 T o der Rk e Wehis[Eaury, FV— s 107 127 shares— TATA | sqve7szga -esaarenns] | | o iauonshiol fany cores . _ —
TR A, T iR TR ﬁg ‘gﬁm AT HETET 3T www. | Consumer Recommendation on Delisling Ofier, as lowhether| Based on the review, [DC Members believe thal the Delisling offer is fair and
m ' ! ! . ) Products Ltd theOffer, is oris not, fair and reasonable reasonable and is in compliance with Lhe SEBI (Substantial Acquisitions of Shares
e, ISP, FEAaE! A€,  ircte coin T FHEHBET qs . Place : Mumbai [Namels] of the holder[s]/ Applicantsls]] and Takeover) Regulations, 2011 (' SAST Regulalions, 2011) and the SEBI Delisting
fﬂﬁ TS AY WW LEN RQ.R0  gYIRR AT IAf  mre=geY FI Date : 19/03/2022 Rekha Harish Mehta Ragul 2021

Disclosureofs minmeeling of All the IDC Members unanimously voled in favor of recommending the volunlary
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